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3$57,(6�%281'
$� 7KH�WHUPV�RI�WKLV�0DQDJHPHQW�6WDWHPHQW�DUH�ELQGLQJ�RQ��D� WKH�&RPPXQLW\�$VVRFLDWLRQ��E� HDFK�6XEVLGLDU\�%RG\��DQG�F� HDFK�SHUVRQ�ZKR�LV�DQ�2ZQHU��OHVVHH��2FFXSLHU�RU�PRUWJDJHH�LQ�SRVVHVVLRQ�RI�D/RW�
%� $Q�2ZQHU�RU�2FFXSLHU�RI�D�6XEVLGLDU\�6FKHPH�LV�ERXQG�E\��D� WKH�WHUPV�RI�WKLV�0DQDJHPHQW�6WDWHPHQW��E� WKH�WHUPV�RI�WKH�1HLJKERXUKRRG�0DQDJHPHQW�6WDWHPHQW�LI�WKH�6XEVLGLDU\�6FKHPHLV�D�1HLJKERXUKRRG�6FKHPH��DQG�F� WKH�WHUPV�RI�WKH�%\�/DZ�LQVWUXPHQW�RI�WKH�6WUDWD�6FKHPH�LI�WKH�6XEVLGLDU\�6FKHPHLV�D�6WUDWD�6FKHPH�
&� 8QGHU�DQ�DJUHHPHQW�HQWHUHG�LQWR�EHWZHHQ�2&$�DQG�WKH�&RQWUDFWRU��2&$�KDV�DSSRLQWHGWKH�&RQWUDFWRU�WR�FDUU\�RXW�FHUWDLQ�DFWLYLWLHV�RQ�EHKDOI�RI�2&$�RYHU�WKH�ODQG�WKH�VXEMHFW�RIWKH�&RPPXQLW\�6FKHPH�

%<�/$:���'(),1,7,216�$1'�,17(535(7$7,21
6WDWXWRU\�'HILQLWLRQV
���� $�ZRUG�KDV�WKH�PHDQLQJ�JLYHQ�WR�LW�E\�D�GHILQLWLRQ�LQ�WKH�&RPPXQLW\�7LWOHV�/HJLVODWLRQ�LI��D� LW�LV�GHILQHG�LQ�WKH�&RPPXQLW\�7LWOHV�/HJLVODWLRQ��DQG�E� LV�XVHG�EXW�QRW�GHILQHG�LQ�WKLV�0DQDJHPHQW�6WDWHPHQW�
)XUWKHU�'HILQLWLRQV
���� ,Q�WKLV�0DQDJHPHQW�6WDWHPHQW�WKHVH WHUPV�PHDQ�

�$FFHVV�:D\�3ODQ��WKH�SODQ�RI�DFFHVV�ZD\V�ZKLFK�PD\�EH�UHJLVWHUHG�E\�WKH�&RUQPXQLW\$VVRFLDWLRQ�
�$QQXDO�*HQHUDO�0HHWLQJ��DQ�DQQXDO�JHQHUDO�PHHWLQJ�RI�WKH�&RPPXQLW\�$VVRFLDWLRQ�RWKHUWKDQ�WKH�ILUVW�DQQXDO�JHQHUDO�PHHWLQJ�
�$UFKLWHFWXUDO�6WDQGDUGV��DUFKLWHFWXUDO�VWDQGDUGV�SUHVFULEHG�XQGHU�WKLV�0DQDJHPHQW6WDWHPHQW�E\��D� WKH�&RPPXQLW\�$VVRFLDWLRQ�IRU�WKH�&RPPXQLW\�3DUFHO��E� 2&$�IRU�&RPPXQLW\�'HYHORSPHQW�/RWV��DQG�F� HDFK�6XEVLGLDU\�%RG\�IRU�LWV�6XEVLGLDU\�6FKHPH
DQG�DPHQGHG�XQGHU�WKLV�0DQDJHPHQW�6WDWHPHQW�
�&RPPRQ�3URSHUW\��WKH�FRPPRQ�SURSHUW\�RI�D�6WUDWD�6FKHPH�
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�&RPPRQ�3URSHUW\�/HDVH��D�OHDVH�EHWZHHQ�DQ�2ZQHUV�&RUSRUDWLRQ�DV�ODQGORUG�DQG�2&$DQG�0//9&�DV�WHQDQW�WR�EH�UHJLVWHUHG�RYHU�&RPPRQ�3URSHUW\�
�&RPPXQLW\�$VVRFLDWLRQ��WKH�FRPPXQLW\�DVVRFLDWLRQ�FRQVWLWXWHG�RQ�UHJLVWUDWLRQ�RI�WKH&RPPXQLW\�3ODQ�
�&RPPXQLW\�'HYHORSPHQW�/RW��D�ORW�WKDW�LV�QRW��D���&RPPXQLW\�3URSHUW\��D�SXEOLF�UHVHUYH�RU�D�GUDLQDJH�UHVHUYH��E���ODQG�WKDW�KDV�EHFRPH�VXEMHFW�WR�D�6XEVLGLDU\�6FKHPH��RU�F���VHYHUHG�IURP�WKH�&RPPXQLW\�6FKHPH�
�&RPPXQLW\�3DUFHO��WKH�ODQG�WKH�VXEMHFW�RI�WKH�&RPPXQLW\�6FKHPH�
�&RPPXQLW\�3ODQ��GHSRVLWHG�SODQ�QXPEHU
�&RPPXQLW\�3URSHUW\��ORW���LQ�WKH�&RPPXQLW\�3ODQ�DQG�LQFOXGHV��D���WKH�:DONZD\V��DQG�E���WKH�2SHQ�$FFHVV�:D\V�
�&RPPXQLW\�3URSHUW\�/HDVH��WKH�OHDVH�EHWZHHQ�2&$�DV�/DQGORUG�DQG�2&$�DQG�WKH&RQWUDFWRU�DV�7HQDQW�WR�EH�UHJLVWHUHG�RYHU�WKDW�ODQG�ZKLFK�ZLOO�EHFRPH�&RPPXQLW\3URSHUW\�RQ�UHJLVWUDWLRQ�RI�WKH�&RPPXQLW\�3ODQ�
�&RPPXQLW\�6FKHPH��WKH�FRPPXQLW\�VFKHPH�FRQVWLWXWHG�RQ�UHJLVWUDWLRQ�RI�WKH&RPPXQLW\�3ODQ�
�&RPPXQLW\�7LWOHV�/HJLVODWLRQ��WKH�'HYHORSPHQW�$FW��WKH�0DQDJHPHQW�$FW�DQG�UHODWHGOHJLVODWLRQ�
�&RQWUDFWRU���D�� 0//9&�IRU�DV�ORQJ�DV�0//9&�LV�2&$
V�FRQWUDFWRU�WR�FDUU\�RXW�3URMHFW�$FWLYLWLHV�RQWKH�&RPPXQLW\�3DUFHO��RU�E�� DQ\�RWKHU�FRQWUDFWRU�DSSRLQWHG�E\�2&$�WR�FDUU\�RXW�3URMHFW�$FWLYLWLHV�RQ�WKH&RPPXQLW\�3DUFHO�
�&RXQFLO��$XEXUQ�&RXQFLO�
�'HYHORSPHQW�$FW��WKH�&RPPXQLW\�/DQG�'HYHORSPHQW�$FW������
�'HYHORSPHQW�&RQVHQW��FRQVHQW�QR�6��������LVVXHG�E\�WKH�0LQLVWHU�IRU�8UEDQ�$IIDLUVDQG�3ODQQLQJ�RU�DQ�DPHQGPHQW�WR�WKDW�FRQVHQW�
�([HFXWLYH�&RPPLWWHH��WKH�H[HFXWLYH�FRPPLWWHH�RI�WKH�&RPPXQLW\�$VVRFLDWLRQ�DVFRQVWLWXWHG�RU�HOHFWHG�XQGHU�WKLV�0DQDJHPHQW�6WDWHPHQW�DQG�WKH�0DQDJHPHQW�$FW�
�*DPHV�3HULRG���D���WKH�SHULRG�IURP��DQG�LQFOXGLQJ�����$XJXVW������WR����1RYHPEHU�������RU�E���ZKHUH�WKH�2O\PSLF�*DPHV�RU�WKH�3DUDO\PSLF�*DPHV�RU�HLWKHU�RI�WKHP�DUHSRVWSRQHG�WR�GDWHV�ZKLFK�DUH�QR�PRUH�WKDQ�VL[�PRQWKV�DIWHU�WKHVH�GDWHV��WKHQ�WKHUHYLVHG�SHULRG�GXULQJ�ZKLFK�WKH�2O\PSLF�*DPHV�RU�WKH�3DUDO\PSLF�*DPHV�RUHLWKHU�RI�WKHP�DUH�WR�EH�KHOG�



�*HQHUDO�0HHWLQJ��DQ�DQQXDO�JHQHUDO�PHHWLQJ�RU�D�VSHFLDO�JHQHUDO�PHHWLQJ�RI�WKH&RPPXQLW\�$VVRFLDWLRQ�
�*RYHUQPHQW�$JHQF\��D�JRYHUQPHQWDO�RU�VHPL�JRYHUQPHQW��DGPLQLVWUDWLYH��ILVFDO�RUMXGLFLDO�GHSDUWPHQW�RU�HQWLW\��D�VWDWXWRU\�DXWKRULW\�RU�D�ORFDO�FRXQFLO�
�/DQGVFDSH�6WDQGDUGV��WKH�ODQGVFDSH�VWDQGDUGV�SUHVFULEHG�XQGHU�WKLV�0DQDJHPHQW6WDWHPHQW�E\��D���WKH�&RPPXQLW\�$VVRFLDWLRQ�IRU�WKH�&RPPXQLW\�3DUFHO��E���2&$�IRU�&RPPXQLW\�'HYHORSPHQW�/RWV��DQG�F���HDFK�6XEVLGLDU\�%RG\�IRU�LWV�6XEVLGLDU\�6FKHPH
DQG�DPHQGHG�XQGHU�WKLV�0DQDJHPHQW�6WDWHPHQW�
�/RW��D�&RPPXQLW\�'HYHORSPHQW�/RW��D�1HLJKERXUKRRG�/RW�RU�D�6WUDWD�/RW�
�0DQDJHPHQW�$FW��WKH�&RPPXQLW\�/DQG�0DQDJHPHQW�$FW������
�0DQDJHPHQW�6WDWHPHQW��WKH�VWDWHPHQW�UHJLVWHUHG�ZLWK�WKH�&RPPXQLW\�3ODQ�DV�DPHQGHGXQGHU�WKH�&RPPXQLW\�7LWOHV�/HJLVODWLRQ�
�0DQDJLQJ�$JHQW��DQ�DJHQW�DSSRLQWHG�XQGHU�V���RI�WKH�0DQDJHPHQW�$FW�
�0//9&���D���//'�3UHFLQFW���3W\�/LPLWHG��$&1���������������E���0LUYDF�3UHFLQFW���3W\�/LPLWHG��$&1����������������DQG�F���09,&�)LQDQFH���3W\�/LPLWHG��$&1��������������
�1HLJKERXUKRRG�$VVRFLDWLRQ��D�QHLJKERXUKRRG�DVVRFLDWLRQ�FUHDWHG�RQ�UHJLVWUDWLRQ�RI�D1HLJKERXUKRRG�3ODQ�
�1HLJKERXUKRRG�/RW���D��D�ORW�LQ�D�1HLJKERXUKRRG�3ODQ��EXW�E��GRHV�QRW�LQFOXGH�1HLJKERXUKRRG�3URSHUW\��D�SXEOLF�UHVHUYH�RU�D�GUDLQDJHUHVHUYH�
�1HLJKERXUKRRG�0DQDJHPHQW�6WDWHPHQW��WKH�PDQDJHPHQW�VWDWHPHQW�UHJLVWHUHG�ZLWK�D1HLJKERXUKRRG�3ODQ�
�1HLJKERXUKRRG�3ODQ��D�QHLJKERXUKRRG�SODQ�WKDW�VXEGLYLGHV�D�&RPPXQLW\�'HYHORSPHQW/RW�
�1HLJKERXUKRRG�6FKHPH��D�QHLJKERXUKRRG�VFKHPH�FRQVWLWXWHG�RQ�UHJLVWUDWLRQ�RI�D1HLJKERXUKRRG�3ODQ�
�2&;
�2O\PSLF�&R�2UGLQDWLRQ�$XWKRULW\�D�VWDWXWRU\�ERG\�FRQVWLWXWHG�XQGHU�WKH�2O\PSLF�&R�2UGLQDWLRQ�$XWKRULW\�$FW�������1R������
�2FFXSLHU��DQ\�SHUVRQ�LQ�ODZIXO�RFFXSDWLRQ�RI�D�/RW�
�2O\PSLF�*DPHV��WKH�JDPHV�RI�WKH�;;9,,,�2O\PSLDG�WR�EH�KHOG�LQ�6\GQH\�LQ�WKH�\HDU�����



�2SHQ�$FFHVV�:D\V��WKH�RSHQ�DFFHVV�ZD\V�FRQVWUXFWHG�RU�WR�EH�FRQVWUXFWHG�RQ&RPPXQLW\�3URSHUW\�
�2ZQHU��D�SHUVRQ�IRU�WKH�WLPH�EHLQJ�UHFRUGHG�LQ�WKH�UHJLVWHU�DV�HQWLWOHG�WR�DQ�LQWHUHVW�LQ�IHHVLPSOH�LQ�D�/RW�
�2ZQHUV�&RUSRUDWLRQ��2ZQHUV�FRUSRUDWLRQ�FUHDWHG�RQ�UHJLVWUDWLRQ�RI�D�6WUDWD�3ODQ�
�3DUDO\PSOH�*DPHV��WKH�;,�3DUDO\PSLF�*DPHV�WR�EH�KHOG�SULQFLSDOO\�LQ�6\GQH\�LQ�WKH�\HDU�����
�3HUPLWWHG�3HUVRQV��D�SHUVRQ�RQ�WKH�&RPPXQLW\�3DUFHO�ZLWK�WKH�H[SUHVV�RU�LPSOLHGFRQVHQW�RI�DQ�2ZQHU�RU�2FFXSLHU�RI�D�/RW��WKH�&RPPXQLW\�$VVRFLDWLRQ�RU�D�6XEVLGLDU\%RG\�
�3URMHFW $FWLYLWLHV��DQ\�ZRUN�ZKLFK�2&$�RU�WKH�&RQWUDFWRU�DV�DJHQW�IRU�2&$�DQG�DOOSHUVRQV�DXWKRULVHG�E\�2&$�RU�WKH�&RQWUDFWRU�DV�DJHQW�IRU�2&$�PXVW�GR�WR�FRPSOHWH�DQ\GHYHORSPHQW�RQ�WKH�&RPPXQLW\�3DUFHO�LQFOXGLQJ��D� DQ\�IRUP�RI�GHPROLWLRQ�ZRUN��EXLOGLQJ�ZRUN�DQG�ZRUN�DQFLOODU\�WR�RU�DVVRFLDWHG�ZLWKEXLOGLQJ�ZRUN�RQ�WKH�&RPPXQLW\�3DUFHO��E� WKH�LQVWDOODWLRQ�RI�6HUYLFHV��F� FRQVWUXFWLRQ�RI�WKH�*URVV�3ROOXWDQW�7UDSV��WKH�2SHQ�$FFHVV�:D\V�DQG�WKH:DONZD\V��G� FDUU\LQJ�RXW�GHYHORSPHQW�LQ�VWDJHV��H� FRQVWUXFWLRQ�RI�WKH�:DONZD\V��I� DQ\�IRUP�RI�ZRUN�ZKLFK�2&$�RU�WKH�&RQWUDFWRU�DV�DJHQW�IRU�2&$��LQ�LWV�DEVROXWHGLVFUHWLRQ�FRQVLGHUV�LV�QHFHVVDU\�RU�GHVLUDEOH��J� WKH�VXEGLYLVLRQ�RI�ODQG�IRUPLQJ�SDUW�RI�WKH�&RPPXQLW\�3DUFHO�E\�DQ\�PHDQV�LQFOXGLQJ�VWUDWD�VXEGLYLVLRQ��DQG�K� WKH�H[HUFLVH�RI�DQ\�ULJKW�RU�GLVFUHWLRQ�JLYHQ�WR�2&$�RU�WKH�&RQWUDFWRU�DV�DJHQW�IRU2&$�XQGHU�WKLV�0DQDJHPHQW�6WDWHPHQW�
�5XOHV��WKH�UXOHV�PDGH�XQGHU�WKLV�0DQDJHPHQW�6WDWHPHQW�
�6HFXULW\�6HUYLFH�0DQDJHU��WKH�VHFXULW\�VHUYLFH�PDQDJHU�DSSRLQWHG�XQGHU�%\�ODZ����
�6HFXULW\�6HUYLFHV��VHUYLFHV�IRU�WKH�SUHYHQWLRQ�RI�DQ\�WKUHDW�WR�WKH�VHFXULW\�RU�VDIHW\�RI��D���DQ�2ZQHU�RU�2FFXSLHU�RI�D�/RW��RU�E���DQ\�SURSHUW\�VLWXDWHG�RQ�WKH�&RPPXQLW\�3DUFHO��F���0DQDJHPHQW�6WDWHPHQW��6KHHW���RI����6KHHWV�
�6HUYLFH���D���WKH�VXSSO\�RI�ZDWHU��JDV��HOHFWULFLW\��DUWLILFLDOO\�KHDWHG�RU�FRROHG�DLU�RU�KHDWLQJ�RLO��E���WKH�SURYLVLRQ�RI�VHZHUDJH�DQG�GUDLQDJH��F���WUDQVPLVVLRQ�E\�WHOHSKRQH��UDGLR��WHOHYLVLRQ��VDWHOOLWH�RU�RWKHU�PHDQV��G���VHFXULW\�V\VWHPV��DQG�H���DQ\�RWKHU�IDFLOLW\��VXSSO\�RU�WUDQVPLVVLRQ�



�6HUYLFH�/LQH��D�SLSH��ZLUH��FDEOH��GXFW��FRQGXLW�RU�SROH�E\�PHDQV�RI�ZKLFK�D�6HUYLFH�LV��RULV�WR�EH��SURYLGHG��WKH�ORFDWLRQ�RI�ZKLFK�LV�LOOXVWUDWHG�LQ�WKH�6HUYLFHV�3ODQ�
�6HUYLFH�3URYLGHU��LV�D�*RYHUQPHQW�$JHQF\�RU�RWKHU�ERG\�WKDW�SURYLGHV�D�6HUYLFH�
�6HUYLFHV�3ODQ��WKH�GLDJUDP�VKRZLQJ�WKH�SULYDWH�6HUYLFHV�DQG�VWDWXWRU\�6HUYLFHV��LI�DQ\�UHJLVWHUHG�ZLWK�WKH�&RPPXQLW\�3ODQ�
�6WUDWD�/RW��D�ORW�LQ�D�6WUDWD�3ODQ�
�6WUDWD�3ODQ��D�VWUDWD�SODQ�WKDW�VXEGLYLGHV�D�&RPPXQLW\�'HYHORSPHQW�/RW�
�6WUDWD�6FKHUQH��D�VWUDWD�VFKHPH�FRQVWLWXWHG�RQ�UHJLVWUDWLRQ�RI�D�6WUDWD�3ODQ�
�6XEVLGLDU\�%RG\��D�1HLJKERXUKRRG�$VVRFLDWLRQ�RU�DQ�2ZQHUV�&RUSRUDWLRQ�
�6XEVLGLDU\�%RG\�3URSHUW\��WKH�1HLJKERXUKRRG�3URSHUW\�RI�D�1HLJKERXUKRRG�6FKHPH�RUWKH�&RPPRQ�3URSHUW\�RI�D�6WUDWD�6FKHPH�
�6XEVLGLDU\�3ODQ��D�1HLJKERXUKRRG�3ODQ�RU�6WUDWD�3ODQ�WKDW�VXEGLYLGHV�D�&RPPXQLW\'HYHORSPHQW�/RW�
�6XEVLGLDU\�6FKHPH��D�1HLJKERXUKRRG�6FKHPH�RU�D�6WUDWD�6FKHPH�
�9HKLFOH��LQFOXGHV�D�ERDW��WUDLOHU��FDUDYDQ�RU�DQ\�RWKHU�WRZDEOH�LWHP��
�:DONZD\V��WKH�ZDONZD\V�FRQVWUXFWHG�RU�WR�EH�FRQVWUXFWHG��RQ�&RPPXQLW\�3URSHUW\�
�:RUNV���D���D�FKDQJH�WR�DQ\�EXLOGLQJ��E���D�FKDQJH�WR�DQ\�ODQGVFDSLQJ��RU�F���WKH�FRQVWUXFWLRQ�RI�D�QHZ�EXLOGLQJ�V��ZLWKLQ�WKH�&RPPXQLW\�3DUFHO�EXW�H[FOXGHV��G���3URMHFW�$FWLYLWLHV��DQG�H���LQWHUQDO�UHIXUELVKPHQW�WR�D�/RW�

,QWHUSUHWDWLRQ
���� ,Q�WKHVH�%\�ODZV��XQOHVV�WKH�FRQWH[W�UHTXLUHV�RWKHUZLVH��D� D�UHIHUHQFH�WR�D�ZRUG�LQFOXGHV�WKH�VLQJXODU�DQG�WKH�SOXUDO�RI�WKH�ZRUG�DQG�YLFH�YHUVD��E� D�UHIHUHQFH�WR�D�JHQGHU�LQFOXGHV�DQ\�JHQGHU��F� LI�D�ZRUG�RU�SKUDVH�LV�GHILQHG��WKHQ�RWKHU�SDUWV�RI�VSHHFK�DQG�JUDPPDWLFDO�IRUPV�RI�WKDWZRUG�RU�SKUDVH�KDYH�D�FRUUHVSRQGLQJ�PHDQLQJ��G� D�WHUP�ZKLFK�UHIHUV�WR�D�QDWXUDO�SHUVRQ�LQFOXGHV�D�FRPSDQ\��D�SDUWQHUVKLS��DQDVVRFLDWLRQ��D�FRUSRUDWLRQ��D�ERG\�FRUSRUDWH��D�MRLQW�YHQWXUH�RU�D�*RYHUQPHQW�$JHQF\��H� KHDGLQJV�DQG�EROG�W\SLQJ�DUH�LQFOXGHG�IRU�FRQYHQLHQFH�RQO\�DQG�GR�QRW�DIIHFWLQWHUSUHWDWLRQ��I� D�UHIHUHQFH�WR�D�GRFXPHQW�LQFOXGHV�D�UHIHUHQFH�WR�WKDW�GRFXPHQW�DV�DPHQGHG�RUUHSODFHG��J� D�UHIHUHQFH�WR�D�WKLQJ�LQFOXGHV�D�SDUW�RI�WKDW�WKLQJ�DQG�LQFOXGHV�D�ULJKW�



�K� D�UHIHUHQFH�WR�D�SDUW��FODXVH��SDUW\��DQQH[XUH��H[KLELW�RU�VFKHGXOH�LV�D�UHIHUHQFH�WR�DQLWHP�RI�WKDW�W\SH�LQ�WKHVH�%\�ODZV��L� D�UHIHUHQFH�WR�WKHVH�%\�ODZV�LQFOXGHV�DQ�DQQH[XUH��H[KLELW�DQG�D�VFKHGXOH�WR�WKHP��M� D�UHIHUHQFH�WR�D�SDUW\�WR�WKHVH�LQFOXGHV�D�UHIHUHQFH�WR�WKDW�SDUW\
V�VXFFHVVRUV�DQGSHUPLWWHG�DVVLJQV��N� D�UHIHUHQFH�WR�D�VWDWXWH�RU�VWDWXWRU\�SURYLVLRQ�LQFOXGHV������D�VWDWXWH�RU�VWDWXWRU\�SURYLVLRQ�ZKLFK�DPHQGV��H[WHQGV��FRQVROLGDWHV�RU�UHSODFHVWKH�VWDWXWH�RU�VWDWXWRU\�SURYLVLRQ������D�VWDWXWH�RU�VWDWXWRU\�SURYLVLRQ�ZKLFK�KDV�EHHQ�DPHQGHG��H[WHQGHG�FRQVROLGDWHG�RU�UHSODFHG�E\�WKH�VWDWXWH�RU�VWDWXWRU\�SURYLVLRQ��DQG�����VXERUGLQDWH�OHJLVODWLRQ�PDGH�XQGHU�WKH�VWDWXWH�RU�VWDWXWRU\�SURYLVLRQ�LQFOXGLQJDQ�RUGHU��UHJXODWLRQ�RU�LQVWUXPHQW��O� D�UHIHUHQFH�WR�D�GRFXPHQW�LV�D�UHIHUHQFH�WR�D�GRFXPHQW�RI�DQ\�NLQG�LQFOXGLQJ�DQDJUHHPHQW�LQ�ZULWLQJ��D�FHUWLILFDWH��D�QRWLFH�RU�DQ�LQVWUXPHQW��P� D�FRYHQDQW��UHSUHVHQWDWLRQ��ZDUUDQW\�RU�DQ�DJUHHPHQW�EHWZHHQ�PRUH�WKDQ���SHUVRQELQGV�WKHP�MRLQWO\�DQG�VHYHUDOO\��Q� D�SURYLVLRQ�RI�WKLV�0DQDJHPHQW�6WDWHPHQW�LV�QRW�WR�EH�FRQVWUXHG�DJDLQVW�D�SDUW\�VROHO\RQ�WKH�JURXQG�WKDW�WKH�SDUW\�LV�UHVSRQVLEOH�IRU�WKH�SUHSDUDWLRQ�RI�WKLV�0DQDJHPHQW6WDWHPHQW�RU�D�SDUWLFXODU�SURYLVLRQ��R� D�UHIHUHQFH�WR�DQ�DVVHW�LQFOXGHV�DOO�SURSHUW\�RI�DQ\�QDWXUH�LQFOXGLQJ�D�EXVLQHVV��D�ULJKW�D�UHYHQXH�DQG�D�EHQHILW��S� D�UHIHUHQFH�WR�D�ERG\�ZKLFK�LV�QRW�D�SDUW\�WR�WKLV�0DQDJHPHQW�6WDWHPHQW�ZKLFK�FHDVHVWR�H[LVW�RU�ZKRVH�SRZHU�RU�IXQFWLRQ�LV�WUDQVIHUUHG�WR�DQRWKHU�ERG\��LV�D�UHIHUHQFH�WR�WKHERG\�ZKLFK�UHSODFHV�RU�VXEVWDQWLDOO\�VXFFHHGV�WR�WKH�SRZHU�RU�IXQFWLRQ�RI�WKH�ILUVW�ERG\�DQG�T� WKH�ZRUG��LQFOXGHV��LV�QRW�D�ZRUG�RI�OLPLWDWLRQ�
���� 7KH�ULJKWV��SRZHUV�DQG�UHPHGLHV�SURYLGHG�LQ�WKHVH %\�ODZV�DUH�FXPXODWLYH�ZLWK�DQG�QRWH[FOXVLYH�RI�WKH�ULJKWV��SRZHUV�RU�UHPHGLHV�SURYLGHG�E\�ODZ�LQGHSHQGHQWO\�RI�WKH�%\�ODZV�
���� �D���,I�WKH�ZKROH�RU�DQ\�SDUW�RI�D�SURYLVLRQ�RI�D�%\�ODZ�LV�YRLG��XQHQIRUFHDEOH�RU�LOOHJDO������LW�LV�VHYHUHG��DQG�����WKH�UHPDLQGHU�RI�WKHVH�%\�ODZV�KDYH�IXOO�IRUFH�DQG�HIIHFW��E���7KLV�FODXVH�KDV�QR�HIIHFW�LI�WKH�VHYHUDQFH�DOWHUV�WKH�EDVLF�QDWXUH�RI�WKH�%\�ODZV�RU�LVFRQWUDU\�WR�SXEOLF�SROLF\�
&RPPXQLW\�$VVRFLDWLRQ�$SSURYDO
���� $�SHUVRQ�PXVW�PDNH�DQ�DSSOLFDWLRQ�IRU�DSSURYDO�RI�WKH�&RPPXQLW\�$VVRFLDWLRQ�RU�WKH([HFXWLYH�&RPPLWWHH�ZKHUHYHU�UHTXLUHG�XQGHU�WKLV�0DQDJHPHQW�6WDWHPHQW�LQ�ZULWLQJ�
���� 6XEMHFW�WR�DQ�H[SUHVV�SURYLVLRQ�LQ�WKHVH�%\�ODZV��WKH�&RPPXQLW\�$VVRFLDWLRQ�DQG�WKH([HFXWLYH�&RPPLWWHH�PD\�LQ�WKHLU�DEVROXWH�GLVFUHWLRQ��D��JLYH�DSSURYDO�FRQGLWLRQDOO\�RU�XQFRQGLWLRQDOO\��RU�E��ZLWKKROG�DSSURYDO�



3$57��
%<�/$:6�),;,1*�'(7$,/6�2)�'(9(/230(17
$PHQGPHQW�WR�%\�ODZV
7KHVH�%\�ODZV�FRQFHUQ�WKH�FRQWURO�DQG�SUHVHUYDWLRQ�RI�WKH�HVVHQFH�RU�WKHPH�RI�WKH�&RPPXQLW\6FKHPH�DQG�PD\�RQO\�EH�DPHQGHG�RU�UHYRNHG�E\�D�XQDQLPRXV�UHVROXWLRQ�RI�WKH�&RPPXQLW\$VVRFLDWLRQ���6HH�VHFWLRQ�������RI�WKH�0DQDJHPHQW�$FW��
%<�/$:���$5&+,7(&785$/�67$1'$5'6�$1'�/$1'6&$3(�67$1'$5'6
���� 2&$�PD\�SUHVFULEH�$UFKLWHFWXUDO�6WDQGDUGV�DQG�/DQGVFDSH�6WDQGDUGV�IRU�DQ\�&RPPXQLW\'HYHORSPHQW�/RW�DQG�1HLJKERXUKRRG�6FKHPH�
���� 6XEMHFW�WR�%\�/DZ��������WKH�&RPPXQLW\�$VVRFLDWLRQ�PD\�SUHVFULEH�DQG�DPHQG$UFKLWHFWXUDO�6WDQGDUGV�DQG�/DQGVFDSH�6WDQGDUGV�IRU�WKH�&RPPXQLW\�3DUFHO�
���� 6XEMHFW�WR�%\�/DZ��������D�6XEVLGLDU\�%RG\�PD\�SUHVFULEH�$UFKLWHFWXUDO�6WDQGDUGV�DQG/DQGVFDSH�6WDQGDUGV�IRU�D�6XEVLGLDU\�6FKHPH�
��� ,I�2&$�SUHVFULEHV�$UFKLWHFWXUDO�6WDQGDUGV�DQG�/DQGVFDSH�6WDQGDUGV�XQGHU�WKLV�%\�/DZ��D���2&$�PXVW�SURPSWO\�VHUYH�RQ�WKH�&RPPXQLW\�$VVRFLDWLRQ�D�FRS\�RI�DQ\$UFKLWHFWXUDO�6WDQGDUGV�DQG�/DQGVFDSH�6WDQGDUGV�SUHVFULEHG��DQG�E����WKHUHDIWHU�WKH�&RPPXQLW\�$VVRFLDWLRQ�LV�UHVSRQVLEOH�IRU�WKRVH�$UFKLWHFWXUDO6WDQGDUGV�DQG�/DQGVFDSH�6WDQGDUGV�
���� ,I�D�6XEVLGLDU\�%RG\�SUHVFULEHV�$UFKLWHFWXUDO�6WDQGDUGV�DQG�/DQGVFDSH�6WDQGDUGV�XQGHUWKLV�%\�/DZ��D��WKH�6XEVLGLDU\�%RG\�PXVW�SURPSWO\�VHUYH�RQ�WKH�&RPPXQLW\�$VVRFLDWLRQ�D�FRS\�RIDQ\�$UFKLWHFWXUDO�6WDQGDUGV�DQG�/DQGVFDSH�6WDQGDUGV�SUHVFULEHG��DQG�E��WKHUHDIWHU�WKH�&RPPXQLW\�$VVRFLDWLRQ�LV�UHVSRQVLEOH�IRU�WKRVH��$UFKLWHFWXUDO6WDQGDUGV�DQG�/DQGVFDSH�6WDQGDUGV�
���� ,I�$UFKLWHFWXUDO�6WDQGDUGV�DQG�/DQGVFDSH�6WDQGDUGV�DUH�SUHVFULEHG�XQGHU�WKLV�%\�/DZ�WKHQ�WKH�SDUWLHV�ERXQG�E\�WKLV�0DQDJHPHQW�6WDWHPHQW�DUH�ERXQG�E\�WKRVH�$UFKLWHFWXUDO6WDQGDUGV�DQG�/DQGVFDSH�6WDQGDUGV�
&RQIOLFW
���� ,I�WKHUH�LV�D�FRQIOLFW�EHWZHHQ�WKH�$UFKLWHFWXUDO�6WDQGDUGV�DQG�/DQGVFDSH�6WDQGDUGV�DVSUHVFULEHG�E\�2&$��D���DQG�WKH�&RPPXQLW\�$VVRFLDWLRQ��WKH�$UFKLWHFWXUDO�6WDQGDUGV�DQG�/DQGVFDSH6WDQGDUGV�RI�WKH�&RPPXQLW\�$VVRFLDWLRQ�SUHYDLO��E���DQG�D�6XEVLGLDU\�%RG\��WKH�$UFKLWHFWXUDO�6WDQGDUGV�DQG�/DQGVFDSH�6WDQGDUGV�RIWKH�6XEVLGLDU\�%RG\�SUHYDLO�
���� ,I�WKHUH�LV�D�FRQIOLFW�EHWZHHQ�WKH�$UFKLWHFWXUDO�6WDQGDUGV�DQG�/DQGVFDSH�6WDQGDUGV�DV



SUHVFULEHG�E\�D�6XEVLGLDU\�%RG\�DQG�WKH�$UFKLWHFWXUDO�6WDQGDUGV�DQG�/DQGVFDSH�6WDQGDUGVDV�SUHVFULEHG�E\�WKH�&RPPXQLW\�$VVRFLDWLRQ��WKH�$UFKLWHFWXUDO�6WDQGDUGV�DQG�/DQGVFDSH6WDQGDUGV�RI�WKH�&RPPXQLW\�$VVRFLDWLRQ�SUHYDLO�
$SSOLFDWLRQ�WR�DPHQG
���� $Q�2ZQHU�RI�D�/RW�PD\ UHTXHVW�WKH�&RPPXQLW\�$VVRFLDWLRQ�WR�DPHQG�IRU�WKDW�/RW�WKH$UFKLWHFWXUDO�6WDQGDUGV�RU�WKH�/DQGVFDSH�6WDQGDUGV�RU�ERWK�
����� $�6XEVLGLDU\�%RG\�PD\�UHTXHVW�WKH�&RPPXQLW\�$VVRFLDWLRQ�WR�DPHQG�WKH�$UFKLWHFWXUDO6WDQGDUGV�RU�/DQGVFDSH�6WDQGDUGV�RU�ERWK�
����� $Q�DSSOLFDWLRQ�PXVW�FRQWDLQ�VXIILFLHQW�GHWDLO�RI�WKH�SURSRVHG�DPHQGPHQWV�WR�HQDEOH�WKH&RPPXQLW\�$VVRFLDWLRQ�WR�XQGHUVWDQG�ZLWK�UHDVRQDEOH�FHUWDLQW\�WKH�QDWXUH�DQG�H[WHQW�RIWKH�SURSRVHG�DPHQGPHQWV�
'HFLVLRQ�RI�&RPPXQLW\�$VVRFLDWLRQ
����� 7KH�&RPPXQLW\�$VVRFLDWLRQ�PXVW�UHIHU�DQ�DSSOLFDWLRQ�WR�DPHQG�WKH�$UFKLWHFWXUDO�6WDQGDUGVRU�/DQGVFDSH�6WDQGDUGV�RU�ERWK�WR�D�*HQHUDO�0HHWLQJ�IRU�GHFLVLRQ�E\�WKDW�*HQHUDO�0HHWLQJ�
����� 7KH�&RPPXQLW\�$VVRFLDWLRQ�PD\��LQ�RUGHU�WR�GHWHUPLQH�DQ�DSSOLFDWLRQ��UHTXHVW�DGGLWLRQDOLQIRUPDWLRQ��UHSRUWV�RU�GRFXPHQWV�
������ %\�XQDQLPRXV�UHVROXWLRQ��WKH�&RPPXQLW\�$VVRFLDWLRQ�PD\�DPHQG�WKH�$UFKLWHFWXUDO6WDQGDUGV�RU�/DQGVFDSH�6WDQGDUGV�RU�ERWK�
&RS\�RI�6WDQGDUGV�WR�EH�SURYLGHG
����� ,I�WKH�&RPPXQLW\�$VVRFLDWLRQ�DPHQGV WKH�$UFKLWHFWXUDO�6WDQGDUGV�RU�/DQGVFDSH�6WDQGDUGV�WKHQ�WKH�&RPPXQLW\�$VVRFLDWLRQ�PXVW��ZLWKLQ�D�UHDVRQDEOH�WLPH��GHOLYHU�D�FRS\�RI�WKHDPHQGPHQWV�WR��D���HDFK�6XEVLGLDU\�%RG\��DQG�E����HDFK�2ZQHU�RI�D�&RPPXQLW\�'HYHORSPHQW�/RW�
����� ,I�UHTXHVWHG�E\�DQ�2ZQHU�RI�D�/RW�RU�D�6XEVLGLDU\�%RG\��WKH�&RPPXQLW\�$VVRFLDWLRQ�PXVWSURYLGH��DW�WKH�UHDVRQDEOH�FRVW�RI�WKDW�2ZQHU�RU�6XEVLGLDU\�%RG\��D�FXUUHQW�FRS\�RI�WKH$UFKLWHFWXUDO�6WDQGDUGV�DQG�/DQGVFDSH�6WDQGDUGV�RU�ERWK�
����� ,I�UHTXHVWHG�E\�DQ�2ZQHU�RI�D /RW��D�6XEVLGLDU\�%RG\�PXVW�SURYLGH��DW�WKH�UHDVRQDEOH�FRVWRI�WKDW�2ZQHU��D�FXUUHQW�FRS\�RI�WKH�$UFKLWHFWXUDO�6WDQGDUGV�DQG�/DQGVFDSH�6WDQGDUGV�RUERWK�IRU�WKDW�6XEVLGLDU\�6FKHPH�
$SSRLQWPHQW�RI�&RQWUDFWRU
���� 2&$�DSSRLQWV�WKH�&RQWUDFWRU�DV�DJHQW�IRU�2&$�WR�FDUU\�RXW�DQ\�ULJKWV�RI�2&$�XQGHU�WKLV%\�/DZ���
1R�6WDQGDUGV�XQWLO�([SLUDWLRQ�RI�*DPHV�3HULRG
����� 'HVSLWH�WKH�SURYLVLRQV�RI�WKLV�%\�/DZ����$UFKLWHFWXUDO�6WDQGDUGV�DQG�/DQGVFDSH�6WDQGDUGVSUHVFULEHG�XQGHU�WKLV�0DQDJHPHQW�6WDWHPHQW�DUH�VXVSHQGHG�XQWLO�WKH�H[SLUDWLRQ�RI�WKH*DPHV�3HULRG�



%<�/$:���%8,/',1*�:25.6�$1'�$/7(5$7,216
$SSURYDOV
���� $�SHUVRQ�PXVW�QRW�FDUU\�RXW�DQ\�:RUNV�RQ�DQ\�/RW��&RPPXQLW\�3URSHUW\�RU�6XEVLGLDU\�%RG\3URSHUW\�XQOHVV�WKDW�SHUVRQ�ILUVW�REWDLQV�WKH�ZULWWHQ�FRQVHQW�RI�WKH�([HFXWLYH�&RPPLWWHH�
���� ,Q�DGGLWLRQ�WR�WKH�DSSURYDO�RI�WKH�([HFXWLYH�&RPPLWWHH�XQGHU�%\�ODZ������D�SHUVRQ�PXVWDOVR�REWDLQ�WKH�FRQVHQW�RI��D����WKH�UHOHYDQW�6XEVLGLDU\�%RG\��DQG�E��LI�UHTXLUHG��DQ�DFFUHGLWHG�FHUWLILHU��WKH�&RXQFLO�RU�RWKHU�*RYHUQPHQW�$JHQF\�
3ODQV�DQG�6SHFLILFDWLRQV
���� $Q\�SDUW\�VHHNLQJ�DSSURYDO�IRU�WKH�FDUU\LQJ�RXW�RI�DQ\�:RUNV�PXVW�VXEPLW�SODQV�DQGVSHFLILFDWLRQV�IRU�WKH�DSSURYDO�RI�WKH�([HFXWLYH�&RPPLWWHH�
���� 7KH�([HFXWLYH�&RPPLWWHH�PD\��DW�WKH�FRVW�RI�WKH�SDUW\�VHHNLQJ�DSSURYDO��UHWDLQ�WKHVHUYLFHV�RI�DQ�LQGHSHQGHQW�FRQVXOWDQW�ZLWK�VSHFLDO�VNLOOV�DQG�H[SHUWLVH�LQ��D���DUFKLWHFWXUH��E���ODQGVFDSLQJ��RU�F���DQ\�RWKHU�UHOHYDQW�GLVFLSOLQH

WR�DGYLVH�DQG�DVVLVW�WKH�([HFXWLYH�&RPPLWWHH�LQ�SHUIRUPLQJ�LWV�SRZHUV�XQGHU�WKLV�%\�ODZ�
'HFLVLRQ�RI�([HFXWLYH�&RPPLWWHH
���� ,Q�PDNLQJ�D�GHFLVLRQ�RQ�ZKHWKHU�WR�FRQVHQW�WR�DQ�DSSOLFDWLRQ�WR�FDUU\�RXW�:RUNV��WKH([HFXWLYH�&RPPLWWHH�LV�RQO\�FRQFHUQHG�WR��DQG�PXVW�HQVXUH�WKDW��WKH�SURSRVHG�:RUNVFRPSO\�ZLWK�WKH�$UFKLWHFWXUDO�6WDQGDUGV�DQG�/DQGVFDSH�6WDQGDUGV�
���� 7R�DVVLVW�WKH�([HFXWLYH�&RPPLWWHH�ZLWK�LWV�GHFLVLRQ�RQ�DQ\�SODQV�DQG�VSHFLILFDWLRQV��WKH([HFXWLYH�&RPPLWWHH�PD\�UHTXHVW�D�SHUVRQ�WR�VXEPLW��D���DGGLWLRQDO�SODQV�DQG�VSHFLILFDWLRQV��E���DGGLWLRQDO�LQIRUPDWLRQ��UHSRUWV�RU�GRFXPHQWV��F���GHWDLOV�RI�FKDQJHV�WR�EH�PDGH�WR�WKH�SODQV�DQG�VSHFLILFDWLRQV�LI�D�*RYHUQPHQW$JHQF\�UHTXLUHV�WKRVH�FKDQJHV��DQG�G���DQ\�RWKHU�UHOHYDQW�LQIRUPDWLRQ��IDFWV�RU�PDWHULDO�
���� ,I�WKH�([HFXWLYH�&RPPLWWHH�GRHV�QRW�PDNH�D�GHFLVLRQ�ZLWKLQ���PRQWKV�DIWHU�UHFHLYLQJ�DOOLQIRUPDWLRQ�UHTXLUHG�WR�PDNH�D�GHFLVLRQ��WKHQ�WKH�([HFXWLYH�&RPPLWWHH�KDV�QRW�DSSURYHGWKH�:RUNV�
���� ,I�WKH�([HFXWLYH�&RPPLWWHH�DSSURYHV�:RUNV��WKHQ�WKDW�DSSURYDO�GRHV�QRW�SUHYHQW�WKH([HFXWLYH�&RPPLWWHH�IURP�GLVDSSURYLQJ�RU�DSSURYLQJ�ZLWK�FRQGLWLRQV�IXWXUH�:RUNV�RI�WKHVDPH�RU�VLPLODU�QDWXUH�



([SHUW�'HWHUUQLQDWLRQ
���� $�SDUW\�PXVW�HQGHDYRXU�LQ�JRRG�IDLWK�WR�UHVROYH�D�GLVSXWH�XQGHU�WKLV�0DQDJHPHQW6WDWHPHQW�EHIRUH�DQ\�DFWLRQ�LV�WDNHQ�XQGHU�%\�ODZ�������
����� ,Q�WKH�HYHQW�D�SHUVRQ�GLVSXWHV�WKDW�WKH�([HFXWLYH�&RPPLWWHH�KDV�SURSHUO\�DSSOLHG�WKH$UFKLWHFWXUDO�6WDQGDUGV�DQG�WKH�/DQGVFDSH�6WDQGDUGV�LQ�PDNLQJ�D�GHWHUPLQDWLRQ�XQGHU�WKLV%\�ODZ��WKHQ�WKH�PDWWHU�FDQ�EH�UHIHUUHG�WR�DQ�H[SHUW�GHWHUPLQDWRU�DV�DSSRLQWHG�E\�WKH$XVWUDOLDQ�,QVWLWXWH�RI�$UFKLWHFWV�
����� $�GHFLVLRQ�RI�WKH�H[SHUW�GHWHUPLQDWRU�DSSRLQWHG�XQGHU�%\�ODZ�������LV�D�GHFLVLRQ�RI�WKH([HFXWLYH�&RPPLWWHH�DQG�ELQGV�DOO�SDUWLHV�
&RQGLWLRQV�RI�$SSURYDO�DQG�%RQG
����� 7KH�([HFXWLYH�&RPPLWWHH�PD\��D� LPSRVH�FRQGLWLRQV�RQ�DSSURYDO�RI�SODQV�DQG�VSHFLILFDWLRQV��DQG�E� UHTXLUH�DQ�DSSOLFDQW�WR�GHSRVLW�D�ERQG�WR�EH�KHOG�RQ�DFFRXQW�RI�DQ\�GDPDJH�WKDWPD\�EH�FDXVHG�WR�&RPPXQLW\�3URSHUW\�RU�6XEVLGLDU\�%RG\�3URSHUW\�DV�D�UHVXOW�RIDQ\�:RUNV�
����� $Q\�ERQG�ORGJHG�XQGHU�WKLV�%\�ODZ�PXVW�EH�UHWXUQHG�WR�WKH�DSSOLFDQW�ZLWKLQ����GD\V�DIWHUQRWLILFDWLRQ�E\�WKH�DSSOLFDQW�RI�FRPSOHWLRQ�RI�WKH�:RUNV�DQG�UHTXHVW�IRU�UHWXUQ�RI�WKH�ERQGDIWHU�GHGXFWLRQ��LI�DQ\��IRU�GDPDJH�WR�&RPPXQLW\�3URSHUW\�RU�6XEVLGLDU\�%RG\�3URSHUW\�
:RUNV
����� 'XULQJ�WKH�FDUU\LQJ�RXW�RI�DQ\�:RUNV��D�SDUW\�PXVW��D���HQVXUH�WKHUH�LV�QR�GDPDJH�WR�6HUYLFH�/LQHV��SLSHV�RU�6HUYLFHV�ZLWKLQ�WKH&RPPXQLW\�6FKHPH��E���HQVXUH�WKDW�WKH�:RUNV�DUH�FDUULHG�RXW�LQ�D�SURSHU�DQG�ZRUNPDQOLNH�UQDQQHU��F���HQVXUH�WKH�:RUNV�DUH�FDUULHG�RXW�WR�WKH�VDWLVIDFWLRQ�RI�WKH�DSSURSULDWH�6XEVLGLDU\%RG\��WKH�&RPPXQLW\�$VVRFLDWLRQ�DQG��LI�DSSURSULDWH��DQ\�*RYHUQPHQW�$JHQF\�DQG�G���UHSDLU�DQ\�GDPDJH�FDXVHG�WR�&RPPXQLW\�3URSHUW\�RU�6XEVLGLDU\�%RG\�3URSHUW\�RUERWK�DV�D�UHVXOW�RI�WKH�:RUNV�
����� 1R�:RUNV�ZLOO�EH�SHUPLWWHG�WR�EH�FRQVWUXFWHG�RU�UHPDLQ�XQOHVV�DSSURYDO�KDV�EHHQ�REWDLQHGXQGHU�WKLV�%\�ODZ�DQG�WKH�SURYLVLRQV�RI�WKLV�%\�ODZ���KDYH�EHHQ�FRPSOLHG�ZLWK�
&RQWUDFWRU
V�5LJKWV
����� 1RWKLQJ�LQ�WKLV�%\�/DZ��D���DIIHFWV�WKH�ULJKWV�RI�2&$�RU�WKH�&RQWUDFWRU�DV�DJHQW�IRU�2&$�XQGHU�%\��/DZ����WRFDUU\�RXW�3URMHFW�$FWLYLWLHV��RU�E���LPSRVHV�DQ�REOLJDWLRQ�RQ�2&$�RU�WKH�&RQWUDFWRU�DV�DJHQW�IRU�2&$�WR�REWDLQFRQVHQW�XQGHU�WKLV�%\�/DZ���IRU�WKH�SXUSRVHV�RI�FDUU\LQJ�RXW�3URMHFW�$FWLYLWLHV�



%<�/$:���(;7(51$/�),;785(6
$SSHDUDQFH
���� $Q�2ZQHU�RU�2FFXSLHU�RI�D�/RW�RU�D�6XEVLGLDU\�%RG\�PD\�RQO\�FRQVWUXFW��LQVWDOO�RU�PDLQWDLQRQ�RU�LQ�D�/RW��&RPPXQLW\�3URSHUW\�RU�6XEVLGLDU\�%RG\�3URSHUW\�DQ\WKLQJ�ZKLFK�FDQ�EHVHHQ�IURP�RXWVLGH�WKDW�/RW��&RPPXQLW\�3URSHUW\�RU�6XEVLGLDU\�%RG\�3URSHUW\�LI�WKDW�2ZQHURU�2FFXSLHU�ILUVW�REWDLQV�WKH�DSSURYDO�RI�WKH�([HFXWLYH�&RPPLWWHH�
���� %\�ODZ�����RQO\�DSSOLHV�LI��LQ�WKH�UHDVRQDEOH�RSLQLRQ�RI�WKH�([HFXWLYH�&RPPLWWHH��WKH�WKLQJZKLFK�FDQ�EH�VHHQ�IURP�RXWVLGH�WKDW�/RW��RPPXQW\�3URSHUW\�RU�6XEVLGLDU\�%RG\�3URSHUW\��D���LV�QRW�LQ�NHHSLQJ�ZLWK�WKH�EXLOGLQJ�RQ�RU�WKH�ODQGVFDSHG�DUHDV�RI�WKH�/RW��&RPPXQLW\3URSHUW\�RU�6XEVLGLDU\�%RG\�3URSHUW\��RU�E���GRHV�QRW�FRPSO\�ZLWK�WKH�$UFKLWHFWXUDO�6WDQGDUGV�DQG�WKH�/DQGVFDSH�6WDQGDUGV�
7UDQVPLWWLQJ�DQG�5HFHLYLQJ�'HYLFHV
This by-law was changed by a unanimous resolution on 15 May 2014 and replaced by a new by-law 
as follows: 

DEPOSITED PLAN 270207 - ANNEXURE

4.3
a) Subject to (b) below, an Owner or Occupier of a Lot, the Community Association or a

Subsidiary body must not construct, install or maintain on or in a Lot, Community  Property or
Subsidiary body Property any:-
(i) television
(ii) radio; or
(iii) other
aerial, antenna, dish, tower or any other transmitting or receiving device which is constructed
or installed above the front elevation of a roof in a Lot, Community Property of Subsidiary Body
Property, or which can be seen from outside the Lot, Community Association or Subsidiary
Body Property.

b) 4.3(a) above does not apply to the Owner or Occupier of a Lot situated on a corner property,
where every effort has been made to limit the visibility of the construction or installation from
outside the lot, and where the Owner or Occupier has obtained the written approval of the
Executive Committee before carrying out the construction or installation.



$LUFRQGLWLRQLQJ
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���� 2&$�DSSRLQWV�WKH�&RQWUDFWRU�DV�LWV�DJHQW�WR�FRQVWUXFW�WKH�:DONZD\V�DQG�WR�FDUU\�RXW3URMHFW�$FWLYLWLHV�VXEMHFW�WR�WKRVH�WHUUQV�DQG�FRQGLWLRQV�VHW�RXW�LQ�%\�/DZ�����

%<�/$:����7+(�23(1�$&&(66�:$<6
&RPPHQFHPHQW�RI�5HVWULFWHG�8VH�5LJKWV
����� 7KLV�UHVWULFWHG�XVH�%\�/DZ�LQ�IDYRXU�RI�WKH�2ZQHU�RI�'HYHORSPHQW�/RW����VR�ORQJ�DV�WKDW2ZQHU�LV�2&$��EHJLQV�ZKHQ�WKH�UHVWULFWHG�XVH�ULJKWV�LQ�IDYRXU�RI�2&$��LI�JLYHQ��FHDVHXQGHU�%\�/DZV���DQG���
5HVWULFWHG�8VH�5LJKWV
����� 7R�HQDEOH�FRQVWUXFWLRQ�RI�WKH�2SHQ�$FFHVV�:D\V��WKH�&RPPXQLW\�$VVRFLDWLRQ�JUDQWVUHVWULFWHG�XVH�RI�WKH�2SHQ�$FFHVV�:D\V�WR�WKH�2ZQHU�RI�'HYHORSPHQW�/RW����VR�ORQJ�DV�WKH2ZQHU�LV�2&$��
5LJKWV�DQG�2EOLJDWLRQV�RI�2ZQHU�XQGHU�WKLV�%\�/DZ
����� 7KH�UHVWULFWHG�XVH�RI�WKH�2SHQ�$FFHVV�:D\V�LV�JLYHQ�RQ�WKH�WHUPV�DQG�FRQGLWLRQV�VHW�RXW�LQ%\�/DZ�����
/HYLHV
����� 7KHUH�DUH�QR�PDWWHUV�UHODWLQJ�WR�WKH�GHWHUPLQDWLRQ��LPSRVLWLRQ�DQG�FROOHFWLRQ�RI�OHYLHV��LQDGGLWLRQ�WR�DGPLQLVWUDWLYH�DQG�VLQNLQJ�OHYLHV�ZKLFK�RWKHUZLVH�DSSO\��DULVLQJ�ZLWK�UHVSHFW�WRUHVWULFWHG�XVH�ULJKWV�XQGHU�WKLV�%\�/DZ�
(QG�RI�5HVWULFWHG�8VH�5LJKWV
����� 5HVWULFWHG�XVH�RI�WKH�ZKROH�RU�D�SDUWLFXODU�SDUW�RI�WKH�2SHQ�$FFHVV�:D\V�FHDVHV�ZKHQ�WKH2ZQHU�RI�'HYHORSPHQW�/RW����VR�ORQJ�DV�WKDW�2ZQHU�LV�2&$��QRWLILHV�WKH�&RPPXQLW\$VVRFLDWLRQ�WKDW�FRQVWUXFWLRQ�RI�WKH�2SHQ�$FFHVV�:D\V�RU�D�SDUWLFXODU�SDUW�RI�WKH�2SHQ$FFHVV�:D\V�KDV�EHHQ�FRPSOHWHG�
&RQWUDFWRU�$SSRLQWHG
����� 2&$�DSSRLQWV�WKH�&RQWUDFWRU�DV�LWV�DJHQW�WR�FRQVWUXFW�WKH�2SHQ�$FFHVV�:D\V�DQG�FDUU\�RXWWKH�3URMHFW�$FWLYLWLHV�VXEMHFW�WR�WKRVH�WHUPV�DQG�FRQGLWLRQV�VHW�RXW�LQ�%\�/DZ�����



%<�/$:����2&$�$1'�&2175$&725
6�5,*+76�$1'�2%/,*$7,216
2&$�DQG�&RQWUDFWRU
V�5LJKWV
����� 6XEMHFW�WR�WKH�SURYLVLRQV�LQ�IDYRXU�RI�6\GQH\�:DWHU�&RUSRUDWLRQ�LQ�WKH�V��%�,QVWUXPHQWORGJHG�ZLWK�WKH�&RPPXQLW\�3ODQ��2&$�DQG�HDFK�SHUVRQ�2&$�DXWKRULVHV�KDV�DOO�ULJKWVQHFHVVDU\�WR�HQDEOH�2&$�WR�FDUU\�RXW�WKH�3URMHFW�$FWLYLWLHV�RQ�WKH�&RPPXQLW\�3DUFHOLQFOXGLQJ�WKH�ULJKW�WR��D��XQUHVWULFWHG�DFFHVV�E\�DQ\�PHDQV�RYHU�&RPPXQLW\�3URSHUW\��E��WKH�XVH�RI�DQ\�SDUW�RI�WKH�&RPPXQLW\�6FKHPH�WR�FDUU\�RXW�3URMHFW�$FWLYLWLHV�DQGH[HUFLVH�ULJKWV�XQGHU�WKLV�%\�/DZ��F� SODFH�RQ�RU�DWWDFK�WR�&RPPXQLW\�3URSHUW\�WHPSRUDU\�RIILFHV��VKHGV��GHSRWV��EXLOGLQJPDWHULDOV��FUDQHV�DQG�RWKHU�HTXLSPHQW��G� LQVWDOO��FRQQHFW�RU�DOWHU�6HUYLFHV�RQ�RU�ZLWKLQ�&RPPXQLW\�3URSHUW\��H� ORFN�RU�VHFXUH�SDUW�RI�WKH�&RPPXQLW\�3URSHUW\��SURYLGHG�2&$�JLYHV�WKH�VHFUHWDU\�RI�WKH&RPPXQLW\�$VVRFLDWLRQ�D�NH\�IRU�WKH�ORFNHG�RU�VHFXUHG�DUHD��I� DWWDFK�DQG�SODFH�PDUNHWLQJ�DQG�DGYHUWLVLQJ�VLJQV��SODFDUGV��EDQQHUV��QRWLFHV�RUDGYHUWLVHPHQWV�RQ�WKH�&RPPXQLW\�3DUFHO��J� FRQGXFW�VDOHV�DQG�PDUNHWLQJ�DFWLYLWLHV��LQFOXGLQJ�DXFWLRQV��RQ�WKH�&RPPXQLW\�3DUFHO��K� KROGV�HYHQWV�RU�IXQFWLRQV�RQ�WKH�&RPPXQLW\�3DUFHO�LQ�FRQQHFWLRQ�ZLWK�WKH�VHOOLQJ�DQGOHDVLQJ�RI�/RWV�LQ�WKH�&RPPXQLW\�3DUFHO��DQG�L� H[HUFLVH�WKH�ULJKWV�XQGHU�WKLV�%\�/DZ�����DW�DQ\�WLPH�
2&$
V�2EOLJDWLRQV
����� 2&$�PXVW�

D� UHSDLU�DQ\�GDPDJH�FDXVHG�WR�WKH�&RPPXQLW\�3DUFHO�DV�D�UHVXOW�RI�WKH�3URMHFW$FWLYLWLHV�DV�VRRQ�DV�SUDFWLFDEOH�DIWHU�WKDW�GDPDJH�RFFXUV�E� NHHS�LQWHUIHUHQFH�ZLWK�WKH�XVH�E\�RZQHUV�RU�RFFXSLHUV�RI�/RWV�WR�D�PLQLPXP�VR�IDU�DVLV�FRQVLVWHQW�ZLWK�WKH�3URMHFW�$FWLYLWLHV�F� DFFHVV�WKH�&RPPXQLW\�3URSHUW\�E\�'HYHORSPHQW�/RW����H[FHSW�ZKHUH�LW�LV�QRWSUDFWLFDEOH�WR�GR�VR�G� PDLQWDLQ�DQ\�&RPPXQLW\�3URSHUW\�WKDW�2&$�KDV�EHHQ�JLYHQ�WKH�H[FOXVLYH�ULJKW�WRXVH��DQGH� RQ�FRPSOHWLRQ�HDFK�SDUW�RI�WKH�3URMHFW�$FWLYLWLHV��OHDYH�WKH�UHOHYDQW�&RPPXQLW\�3DUFHODUHDV�LQ�D�FOHDQ�DQG�WLG\�FRQGLWLRQ�
3URMHFW�$FWLYLWLHV
����� $Q�RZQHU�RU�RFFXSLHU�RI�D�/RW�DFNQRZOHGJHV�WKDW�DV�D�UHVXOW�RI�2&$
V�ULJKWV�WR�FDUU\�RXW�WKH3URMHFW�$FWLYLWLHV�VHW�RXW�LQ�WKLV�%\�/DZ������DQ�RZQHU�RU�RFFXSLHU�RI�D�/RW�ZLOO�EH�VXEMHFWHGWR�QRLVH�DQG�GXVW�UHVXOWLQJ�IURP�WKH�3URMHFW�$FWLYLWLHV�
/HYLHV
����� 7KHUH�DUH�QR�PDWWHUV�UHODWLQJ�WR�WKH�GHWHUPLQDWLRQ��LPSRVLWLRQ�DQG�FROOHFWLRQ�RI�OHYLHV��LQDGGLWLRQ�WR�DGPLQLVWUDWLYH�DQG�VLQNLQJ�OHYLHV�ZKLFK�RWKHUZLVH�DSSO\��DULVLQJ�ZLWK�UHVSHFW�WRUHVWULFWHG�XVH�WKH�ULJKWV�XQGHU�WKLV�%\�/DZ�����



&RQWUDFWRU�$SSRLQWHG
����� 2&$�DSSRLQWV�WKH�&RQWUDFWRU�DV�LWV�DJHQW�WR�FDUU\�RXW�WKH�ULJKWV�DQG�REOLJDWLRQV�RI�2&$XQGHU�WKLV�%\�/DZ�����

%<�/$:�����&$79�$(5,$/
&RPUQHQFHPHQW�RI�5HVWULFWHG�8VH�5LJKWV
����� 7KLV�UHVWULFWHG�XVH�%\�/DZ�LQ�IDYRXU�RI�WKH�&RPPXQLW\�$VVRFLDWLRQ�EHJLQV�ZKHQ�WKHUHVWULFWHG�XVH�ULJKWV�LQ�IDYRXU�RI�2&$��LI�JLYHQ��FHDVH�XQGHU�%\��/DZV���DQG���
���� &RPPXQLW\�'HYHORSPHQW�/RWV���DQG����ZLOO�EH�VXEGLYLGHG�E\�D�6WUDWD�3ODQ�
���� 2QH�RI�WKH�EXLOGLQJV�ZLWKLQ�WKH�SURSRVHG�VWUDWD�VXEGLYLVLRQ�FRQWDLQV�DQ�DHULDO�IRU�&$79ZKLFK�VHUYLFHV�WKH�&RPPXQLW\�6FKHPH�
���� 7KH�SURSULHWRUV�RI�&RPPXQLW\�'HYHORSPHQW�/RWV���DQG����PXVW�HQVXUH�WKDW�WKH�&RPPXQLW\$VVRFLDWLRQ�LV�JUDQWHG�UHVWULFWHG�XVH�RI�WKH�&$79�DHULDO�RQ�UHJLVWUDWLRQ�RI�WKH�6WUDWD�3ODQRYHU�&RPPXQLW\�'HYHORSPHQW�/RWV���DQG����
6SHFLDO�3ULYLOHJH
���� 7KH�UHVWULFWHG�XVH�UHIHUUHG�WR�LQ�WKLV�%\�ODZ�LV�D�VSHFLDO�SULYLOHJH�IRU�WKH�&RPPXQLW\$VVRFLDWLRQ�WR�FRQWURO��PDQDJH��RSHUDWH��PDLQWDLQ�DQG�UHSODFH�WKH�&$79�DHULDO�
���� 7KH�&RPPXQLW\�$VVRFLDWLRQ�ZLOO�DFFHSW�WKH�JUDQW�RI�UHVWULFWHG�XVH�RI�WKH�&$79�DHULDO�PDGHXQGHU�WKLV�%\�ODZ�
%\�/DZ�RU�$JUHHPHQW
���� 7KH�2ZQHUV�&RUSRUDWLRQ�IRU�WKH�6WUDWD�3ODQ�IRU�'HYHORSPHQW�/RWV���DQG����PXVW�JUDQWUHVWULFWHG�XVH�RI�WKH�DHULDO�ZLWKLQ�WKH�&RPPRQ�3URSHUW\�E\�%\�ODZ�RU�DJUHHPHQW��7KH�%\�ODZ�RU�DJUHHPHQW�PXVW�VWDWH�WKDW��D� WKH�&$79�DHULDO�IRUPLQJ�SDUW�RI�WKH�&RPPRQ�3URSHUW\�LV�DYDLODEOH�IRU�XVH�E\�DOO�2ZQHUVDQG�2FFXSLHUV�ZLWKLQ�WKH�&RPPXQLW\�6FKHPH��DQG�E� WKH�&RPPXQLW\�$VVRFLDWLRQ�LV�UHVSRQVLEOH�IRU�WKH�FRQWURO��PDQDJHPHQW��RSHUDWLRQ�PDLQWHQDQFH�DQG�UHSODFHPHQW�RI�WKH�&$79�DHULDO�
0DLQWHQDQFH�RI�&$79
����� 7KH�&RPPXQLW\�$VVRFLDWLRQ�PD\�HQWHU�LQWR�DJUHHPHQWV�ZLWK�WKLUG�SDUWLHV�DERXW�WKH�FRQWUROPDLQWHQDQFH�DQG�UHSDLU�RI�WKH�&$79�DHULDO�



3$57����0$1'$725<�0$77(56
%<�/$:����&20081,7<�3523(57<���� 7KH�XVH�ULJKWV�DQG�REOLJDWLRQV�IRU�FRQWURO��PDQDJHPHQW�DQG�RSHUDWLRQ�RI�&RPPXQLW\3URSHUW\�XQGHU�WKLV�%\�/DZ�EHJLQ�ZKHQ�WKH�UHVWULFWHG�XVH�ULJKWV�XQGHU�%\�/DZV���DQG����FHDVH����� 7KH�&RPPXQLW\�$VVRFLDWLRQ�LV�UHVSRQVLEOH�IRU�WKH�FRQWURO��PDQDJHPHQW��RSHUDWLRQ�PDLQWHQDQFH�DQG�UHSDLU�RI�WKH�&RPPXQLW\�3URSHUW\����� $Q�2ZQHU�RU�2FFXSLHU�RI�D�/RW�PXVW�REWDLQ�WKH�ZULWWHQ�DSSURYDO�RI�WKH�&RPPXQLW\$VVRFLDWLRQ�EHIRUH�WKDW�2ZQHU�RU�2FFXSLHU�GRHV�DQ\�RI�WKH�IROORZLQJ�WR�&RPPXQLW\3URSHUW\��D� OHDYHV�DQ\WKLQJ�RQ�&RPPXQLW\�3URSHUW\��E� REVWUXFWV�WKH�XVH�RI�&RPPXQLW\�3URSHUW\��F� XVHV�DQ\�SDUW�RI�&RPPXQLW\�3URSHUW\�IRU�WKH�2ZQHU
V�RU�2FFXSLHU
V�RZQ�SXUSRVHV��G� HUHFWV�RQ�&RPPXQLW\�3URSHUW\�DQ\�VWUXFWXUH��H� DWWDFKHV�WR�&RPPXQLW\�3URSHUW\�DQ\�LWHP��I� GRHV�RU�SHUPLWV�DQ\WKLQJ�ZKLFK�PLJKW�GDPDJH�&RPPXQLW\�3URSHUW\��RU�J� DOWHUV�&RPPXQLW\�3URSHUW\�
����� $Q�2ZQHU�RU�2FFXSLHU�RI�D�/RW�PXVW��D� JLYH�QRWLFH�WR�WKH�&RPPXQLW\�$VVRFLDWLRQ�RI�DQ\�GDPDJH�WR�RU�GHIHFW�LQ�WKH�&RPPXQLW\3URSHUW\�LPPHGLDWHO\�DIWHU�DQ�2ZQHU�RU�2FFXSLHU�EHFRPHV�DZDUH�RI�VXFK�GDPDJH�RUGHIHFW��E� XVH�DQ\WKLQJ�RQ�WKH�&RPPXQLW\�3DUFHO�RQO\�IRU�SXUSRVH�IRU�ZKLFK�LW�ZDV�FRQVWUXFWHG�RUSURYLGHG��DQG�F� RQO\�XVH�RU�HQMR\�WKH�&RPPXQLW\�3URSHUW\�LQ�D�PDQQHU�RU�IRU�D�SXUSRVH�ZKLFK�GRHV�QRWLQWHUIHUH�XQUHDVRQDEO\�ZLWK�WKH�XVH�DQG�HQMR\PHQW�RI�WKH�&RPPXQLW\�3URSHUW\�E\DQRWKHU�2ZQHU�RU�2FFXSLHU�RU�D�3HUPLWWHG�3HUVRQ�
����� 7KLV�%\�ODZ�LV�VXEMHFW�WR�WKH�ULJKWV�RI�2&$�DQG�WKH�&RQWUDFWRU�XQGHU�%\�ODZV�������DQG����DQG�WR�WKH�SURYLVLRQV�LQ�IDYRXU�RI�6\GQH\�:DWHU�&RUSRUDWLRQ�LQ�WKH�V��%�,QVWUXPHQW�ORGJHGZLWK�WKH�&RPPXQLW\�3ODQ�
%<�/$:����7+(�:$/.:$<6���� 7KH�XVH�ULJKWV�DQG�REOLJDWLRQV�IRU�FRQWURO��PDQDJHPHQW�DQG�RSHUDWLRQ�RI�WKH�:DONZD\VXQGHU�WKLV�%\�/DZ�EHJLQ�ZKHQ�WKH�UHVWULFWHG�XVH�ULJKWV�XQGHU�%\��/DZ���FHDVH����� 7KH�:DONZD\V�DUH�DYDLODEOH�IRU�XVH�E\�2ZQHUV�DQG�2FFXSLHUV�RI�/RWV�DQG�3HUPLWWHG3HUVRQV�DQG��VXEMHFW�WR�%\�ODZ�����PHPEHUV�RI�WKH�SXEOLF����� 7KH�&RPPXQLW\�$VVRFLDWLRQ�LV�UHVSRQVLEOH�IRU�WKH�FRQWURO��PDQDJHPHQW�DQG�RSHUDWLRQ�PDLQWHQDQFH�DQG�UHSDLU�RI�WKH�:DONZD\V����� 7KLV�%\�ODZ�LV�VXEMHFW�WR�WKH�ULJKWV�RI�2&$�DQG�WKH�&RQWUDFWRU�XQGHU�%\�ODZV�������DQG�����



%<�/$:����7+(�23(1�$&&(66�:$<6

���� Part of the Community Property includes Open Access Ways as shown on the attached 
Access Way Plan.����

����
The Community Association is responsible for the control, management and operation and 
maintenance and repair of the Open Access Ways.

An Owner, Occupier or Permitted Persons must:
a) comply with all directions of the Community Association in relation to the Open _-

Access Ways; and
b) not do or omit to do any act that result or may result in damage or destruction to 

any part of the Open Access Ways. 

%<�/$:�����)(1&,1*
5HVWULFWLRQV�RQ�&RQVWUXFWLRQ����� $Q�2ZQHU�RU�2FFXSLHU�RI�D�/RW��LQ�WKH�FDVH�RI�D�6WUDWD�/RW��WKH�2ZQHUV�&RUSRUDWLRQ��LV�QRWSHUPLWWHG�WR��D� HUHFW�D�IHQFH�RQ�WKH�IURQW�VWUHHW�DOLJQPHQW�RU�EHWZHHQ�WKH�IURQW�VWUHHW�ERXQGDU\�DQG�WKHEXLOGLQJ�OLQH�DV�IL[HG�E\�D�*RYHUQPHQW�$JHQF\��E� UHSODFH�DQ\�IHQFH�RQ�D�/RW�RU�6XEVLGLDU\�%RG\�3URSHUW\�XQOHVV�����WKH�PDWHULDOV�DUH�RI�WKH�VDPH�VWDQGDUG�DQG�TXDOLW\�DV�WKH�IHQFH�FRQVWUXFWHG�DWWKH�WLPH�RI�UHJLVWUDWLRQ�RI�WKH�UHOHYDQW�SODQ��DQG����WKH�UHSODFHPHQW�IHQFH�LV�FRQVWUXFWHG�LQ�WKH�VDPH�ORFDWLRQ�DV�WKH�RULJLQDO�IHQFHFRQVWUXFWHG�DW�WKH�WLPH�RI�UHJLVWUDWLRQ�RI�WKH�UHOHYDQW�SODQ��F� FRQVWUXFW�DQ\�QHZ�IHQFH�RQ�D�/RW�RU�6XEVLGLDU\�%RG\�3URSHUW\�ZLWKRXW�WKH�DSSURYDO�RIWKH�([HFXWLYH�&RPPLWWHH�
([WHUQDO�	�,QWHUQDO���� 7KH�'LYLGLQJ�)HQFHV�$FW������DSSOLHV�WR�DQ\�H[WHUQDO�DQG�LQWHUQDO�ERXQGDU\�IHQFHV�HUHFWHG�ZLWKLQ�WKH�&RPPXQLW\�6FKHPH�
$UFKLWHFWXUDO�DQG�/DQGVFDSH�6WDQGDUGV���� $�IHQFH�HUHFWHG�ZLWKLQ�WKH�&RPPXQLW\�6FKHPH�PXVW�FRPSO\�ZLWK�WKH�$UFKLWHFWXUDO6WDQGDUGV�DQG�WKH�/DQGVFDSH�6WDQGDUGV�
&RPPXQLW\�3URSHUW\�DQG�6XEVLGLDU\�%RG\�3URSHUW\�)HQFLQJ���� 7KH�&RPPXQLW\�$VVRFLDWLRQ�LV�UHVSRQVLEOH�IRU�WKH�PDLQWHQDQFH�DQG�UHSODFHPHQW�RI�IHQFLQJRI�&RPPXQLW\�3URSHUW\����� $�6XEVLGLDU\�%RG\�LV�UHVSRQVLEOH�IRU�WKH�PDLQWHQDQFH�DQG�UHSODFHPHQW�RI�FRPPRQ�IHQFHVEHWZHHQ�&RPPXQLW\�3URSHUW\�DQG�6XEVLGLDU\�%RG\�3URSHUW\����� %\�ODZ������GRHV�QRW�DSSO\�LI�D�SHUVRQ�XVLQJ�&RPPXQLW\�3URSHUW\�GDPDJHV�WKH�IHQFLQJ�

This by-law was deleted by a unanimous resolution at the 2007 AGM and replaced by a new by-
law as follows: 



%<�/$:����*$5%$*(
����� (DFK�2ZQHU�DQG�2FFXSLHU�PXVW�VHFXUH�DQG�VWRUH�WKDW�SHUVRQ
V�FRQWDLQHU�IRU�JDUEDJH�DQGUHF\FODEOH�PDWHULDOV�VR�WKDW�LW��D� LV�KLGGHQ�IURP�YLHZ�IURP�RXWVLGH�WKH�/RW��DQG�E� GRHV�QRW�HPLW�RGRXUV����� (DFK�2ZQHU�DQG�2FFXSLHU�PD\�SODFH�WKDW�SHUVRQ
V�FRQWDLQHU��RQ�WKH�&RXQFLO�QRPLQDWHGFROOHFWLRQ�GD\V�LQ�ORFDWLRQV�QRPLQDWHG�E\�WKH�&RXQFLO��WKH�&RPPXQLW\�$VVRFLDWLRQ�RU�D6XEVLGLDU\�%RG\����� $�SHUVRQ�PXVW�HQVXUH�WKDW�D�FRQWDLQHU�LV�SODFHG�LQ�YLHZ�RQO\�IRU�WKH�PLQLPXP�WLPH�WKDW�ZLOOSHUPLW�FROOHFWLRQ����� $Q�2ZQHU�RU�2FFXSLHU�RI�D�/RW�PXVW�FRPSO\�ZLWK�DQ\�5XOHV�RU�%\�ODZV�DERXW�JDUEDJHFROOHFWLRQ�DQG�WKH�UHF\FOLQJ�RI�JDUEDJH�PDGH�E\��D� *RYHUQPHQW�$JHQF\��E� WKH�&RPPXQLW\�$VVRFLDWLRQ��F� 6XEVLGLDU\�%RG\��RU�G� WKLV�0DQDJHPHQW�6WDWHPHQW�
%</$:����6(59,&(6
3URYLVLRQ�RI�6HUYLFHV
����� 7KH�IROORZLQJ�VHUYLFHV�ZLOO�EH�SURYLGHG�DV�VKRZQ�RQ�WKH�6HUYLFHV�3ODQ��D� LQWHU�DOORWPHQW�GUDLQDJH��DQG�E� &$79�VHUYLFH�
0DLQWHQDQFH�RI�6HUYLFHV
����� 7KH�&RPPXQLW\�$VVRFLDWLRQ�PXVW�PDLQWDLQ�DQG�UHSDLU�WKH�VHUYLFH�VHW�RXW�LQ�%\�ODZ������
,QWHU�DOORWPHQW�'UDLQDJH�0DLQWHQDQFH
����� ,I�PDLQWHQDQFH�RU�UHSDLU�ZRUNV�DUH�UHTXLUHG�WR�WKH�LQWHU�DOORWPHQW�GUDLQDJH�6HUYLFH�/LQH�DVD�UHVXOW�RI�DQ�DFW�RU�RPLVVLRQ�RI�DQ�2ZQHU�RU�2FFXSLHU�RI�D�/RW��WKHQ�WKH�&RPPXQLW\$VVRFLDWLRQ�FDQ�UHFRYHU�DQ\�FRVWV�RI�PDLQWHQDQFH�RU�UHSDLU�RI�WKH�LQWHU�DOORWPHQW�GUDLQDJH6HUYLFH�/LQH�IURP�WKH�2ZQHU�RU�2FFXSLHU�RI�WKDW�/RW�



3RVLWLRQ�RI�6HUYLFH�/LQHV
����� ,I�6HUYLFH�/LQHV�DUH�QRW�LQVWDOOHG�LQ�WKH�SRVLWLRQ�LQGLFDWHG�RQ�WKH�6HUYLFHV�3ODQ��WKHQ��D� WKH�&RPPXQLW\�$VVRFLDWLRQ�PXVW�DUUDQJH�IRU�WKH�SUHSDUDWLRQ�DQG�UHJLVWUDWLRQ�RI�DIXUWKHU�6HUYLFHV�3ODQ�VKRZLQJ�WKH�6HUYLFH�/LQHV�DV�LQVWDOOHG��E� DOO�PHPEHUV�RI�WKH�&RPPXQLW\�$VVRFLDWLRQ�DQG�DQ\�6XEVLGLDU\�%RG\�PXVW�FRQVHQW�WRDQ\�ODWHU�6HUYLFHV�3ODQ��DQG�F� WKH�&RPPXQLW\�$VVRFLDWLRQ�PXVW�PDNH�DYDLODEOH�DOO�QHFHVVDU\�GRFXPHQWV��LQFOXGLQJWKH�FHUWLILFDWH�RI�WLWOH�IRU�WKH�&RPPXQLW\�3URSHUW\��WR�HQDEOH�UHJLVWUDWLRQ�RI�D�IXUWKHU6HUYLFHV�3ODQ�
%<�/$:����,1685$1&(
����� 7KH &RPPXQLW\�$VVRFLDWLRQ�PXVW�WDNH�RXW�DQ\�LQVXUDQFH�UHTXLUHG�XQGHU�WKH�0DQDJHPHQW$FW�LQFOXGLQJ�SROLFLHV��D� WR�FRYHU�DQ\�EXLOGLQJ�RU�VWUXFWXUH�RQ�WKH�&RPPXQLW\�3URSHUW\�DJDLQVW�GDPDJH�RUGHVWUXFWLRQ�E\�ILUH��OLJKWQLQJ��H[SORVLRQ�RU�RWKHU�SUHVFULEHG�ULVN��E� XQGHU�WKH�:RUNHUV�&RPSHQVDWLRQ�$FW�������F� WR�FRYHU�GDPDJH�WR�WKH�&RPPXQLW\�3URSHUW\�DQG�IRU�GHDWK�DQG�ERGLO\�LQMXU\�IRU�ZKLFKWKH�&RPPXQLW\�$VVRFLDWLRQ�PD\�EHFRPH�OLDEOH�LQ�GDPDJHV��G� DJDLQVW�GDPDJHV�IRU�ZKLFK�WKH�&RPPXQLW\�$VVRFLDWLRQ�PD\�EHFRPH�OLDEOH�EHFDXVH�RIZRUN�GRQH�E\�D�YROXQWDU\�ZRUNHU��H� WR�FRYHU�DFFLGHQWDO�LQMXU\�WR��RU�DFFLGHQWDO�GHDWK�RI��D�YROXQWDU\�ZRUNHU��DQG�I� DJDLQVW�WKH�SRVVLELOLW\�RI�WKH�PHPEHUV�RI�WKH�&RPPXQLW\�$VVRFLDWLRQ�EHFRPLQJ�MRLQWO\OLDEOH�XQGHU�D�FODLP�DULVLQJ�RXW�RI�DQ\�RWKHU�HYHQW�DJDLQVW�ZKLFK�WKH�&RPPXQLW\$VVRFLDWLRQ�GHFLGHV�E\�VSHFLDO�UHVROXWLRQ�WR�LQVXUH�
����� 7KH�&RPPXQLW\�$VVRFLDWLRQ�PXVW�UHYLHZ��RQ�DQ�DQQXDO�EDVLV��D� DOO�RI�LWV�LQVXUDQFH��DQG�E� WKH�QHHG�IRU�QHZ�RU�DGGLWLRQDO�LQVXUDQFHV�
���� 1RWLFH�RI�DQ�$QQXDO�*HQHUDO�0HHWLQJ�PXVW�LQFOXGH�D�IRUP�RI�PRWLRQ�WR�GHFLGH�ZKHWKHU�WKHLQVXUDQFHV�RI�WKH�&RPPXQLW\�$VVRFLDWLRQ�VKRXOG�EH�FRQILUPHG��YDULHG�RU�H[WHQGHG����� ,I�WKHUH�LV�DQ�LQFUHDVH�LQ�ULVN�RU�D�QHZ�ULVN�WR�WKH�&RPPXQLW\�3URSHUW\�WKHQ�WKH�&RPPXQLW\$VVRFLDWLRQ�PXVW�LPPHGLDWHO\��D� HIIHFW�QHZ�LQVXUDQFHV��RU�E� YDU\�RU�H[WHQG�H[LVWLQJ�LQVXUDQFHV������ $Q�2ZQHU�RU�2FFXSLHU�RI�D�/RW�PXVW�REWDLQ�WKH�ZULWWHQ�DSSURYDO�RI�WKH�&RPPXQLW\$VVRFLDWLRQ�EHIRUH�WKDW�2ZQHU�RU�2FFXSLHU�GRHV�DQ\WKLQJ�WKDW�PLJKW��D� YRLG�RU�SUHMXGLFH�WKH�&RPPXQLW\�$VVRFLDWLRQ
V�LQVXUDQFH��RU�E� LQFUHDVH�DQ\�LQVXUDQFH�SUHPLXP�ZKLFK�WKH�&RPPXQLW\�$VVRFLDWLRQ�SD\V�
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&RQVWLWXWLRQ
���� 7KH�([HFXWLYH�&RPPLWWHH�PXVW�EH�HVWDEOLVKHG�XQGHU�WKH�0DQDJHPHQW�$FW����� 7KH�RIILFHUV�RI�WKH�([HFXWLYH�&RPPLWWHH�DUH�WKH�VHFUHWDU\��WUHDVXUHU�DQG�FKDLUSHUVRQ�
)XQFWLRQV�RI�WKH�6HFUHWDU\
����� 7KH�IXQFWLRQV�RI�WKH�VHFUHWDU\�RI�WKH�([HFXWLYH�&RPPLWWHH�LQFOXGH��D� FRQYHQLQJ�PHHWLQJV�RI�WKH�&RPPXQLW\�$VVRFLDWLRQ�DQG�WKH�([HFXWLYH�&RPPLWWHH��E� SUHSDULQJ�DQG�GLVWULEXWLQJ�PLQXWHV�RI�PHHWLQJV�RI�WKH�&RPPXQLW\�$VVRFLDWLRQ�DQG�WKH([HFXWLYH�&RPPLWWHH��F� RQ�EHKDOI�RI�WKH�&RPPXQLW\�$VVRFLDWLRQ�DQG�WKH�([HFXWLYH�&RPPLWWHH��JLYLQJ�D�QRWLFHUHTXLUHG�WR�EH�JLYHQ�XQGHU�WKH�0DQDJHPHQW�$FW��G� PDLQWDLQLQJ�WKH�&RPPXQLW\�$VVRFLDWLRQ�UROO��H� VXSSO\LQJ�FHUWLILFDWHV�VHWWLQJ�RXW�GHWDLOV�RI�FRQWULEXWLRQV�DQG�RWKHU�PDWWHUV�XQGHU�FODXVH��RI�VFKHGXOH���WR�WKH�0DQDJHPHQW�$FW��I� DQVZHULQJ�FRPPXQLFDWLRQV�DGGUHVVHG�WR�WKH�&RPPXQLW\�$VVRFLDWLRQ�RU�WKH�([HFXWLYH&RPPLWWHH��J� SHUIRUPLQJ�DGPLQLVWUDWLYH�RU�VHFUHWDULDO�IXQFWLRQV�RQ�EHKDOI�RI�WKH�&RPPXQLW\$VVRFLDWLRQ�DQG�WKH�([HFXWLYH�&RPPLWWHH��DQG�K� NHHSLQJ�UHFRUGV�XQGHU�SDUW���RI�VFKHGXOH���WR�WKH�0DQDJHPHQW�$FW�
)XQFWLRQV�RI�WKH�7UHDVXUHU
����� 7KH�IXQFWLRQV�RI�WKH�WUHDVXUHU�RI�WKH�([HFXWLYH�&RPPLWWHH�LQFOXGH��D� QRWLI\LQJ�PHPEHUV�RI�WKH�&RPPXQLW\�$VVRFLDWLRQ�RI�FRQWULEXWLRQV�OHYLHG�XQGHU�WKH0DQDJHPHQW�$FW�DQG�FROOHFWLQJ�WKRVH�FRQWULEXWLRQV��E� UHFHLYLQJ��DFNQRZOHGJLQJ��EDQNLQJ�DQG�DFFRXQWLQJ�IRU�DQ\�PRQH\�SDLG�WR�WKH&RPPXQLW\�$VVRFLDWLRQ�XQGHU�WKLV�0DQDJHPHQW�6WDWHPHQW�RU�WKH�&RPPXQLW\�7LWOHV/HJLVODWLRQ��F� SUHSDULQJ�FHUWLILFDWHV�SURYLGLQJ�GHWDLOV�RI�FRQWULEXWLRQV�DQG�RWKHU�PDWWHUV�XQGHU�FODXVH��RI�VFKHGXOH���WR�WKH�0DQDJHPHQW�$FW��G� NHHSLQJ�SUHVFULEHG�DFFRXQWLQJ�UHFRUGV�DV�UHTXLUHG�XQGHU�FODXVH����RI�VFKHGXOH���WR�WKH0DQDJHPHQW�$FW��DQG�H� SUHSDULQJ�ILQDQFLDO�VWDWHPHQWV�DV�UHTXLUHG�XQGHU�FODXVH�����RI�VFKHGXOH���WR�WKH0DQDJHPHQW�$FW�
)XQFWLRQ�RI�WKH�&KDLUSHUVRQ����� 7KH�IXQFWLRQ�RI�WKH�FKDLUSHUVRQ�LV�WR�SUHVLGH�DW�&RPPXQLW\�$VVRFLDWLRQ�PHHWLQJV�DQG



([HFXWLYH�&RPPLWWHH�PHHWLQJV�DW�ZKLFK�WKH�FKDLUSHUVRQ�LV�SUHVHQW�
6XE�&RPUQLWWHHV
���� 7KH�([HFXWLYH�&RPPLWWHH�PD\�DSSRLQW�RQH�RU�PRUH�VXE�FRPPLWWHHV�FRPSULVLQJ�RQH�RUPRUH�RI�LWV�PHPEHUV�WR��D� FRQGXFW�LQYHVWLJDWLRQV��E� SHUIRUP�GXWLHV�DQG�IXQFWLRQV�RQ�EHKDOI�RI�WKH�([HFXWLYH�&RPPLWWHH��DQG�F� UHSRUW�WKH�ILQGLQJV�RI�WKH�VXE�FRPPLWWHH�WR�WKH�([HFXWLYH�&RPPLWWHH�
1R�5HPXQHUDWLRQ
����� $�PHPEHU�RI�WKH�([HFXWLYH�&RPPLWWHH�LV��D� QRW�HQWLWOHG�WR�DQ\�UHPXQHUDWLRQ�IRU�WKH�SHUIRUPDQFH�RI�WKDW�SHUVRQ
V�IXQFWLRQV��E� LV�HQWLWOHG�WR�UHLPEXUVHPHQW�IRU�UHDVRQDEOH�RXW�RI�SRFNHW�H[SHQVHV�LQFXUUHG�E\�WKDWSHUVRQ�LQ�WKH�SHUIRUPDQFH�RI�WKDW�SHUVRQ
V�IXQFWLRQV�
3URWHFWLRQ�RI�([HFXWLYH�&RPPLWWHH�PHPEHUV�IURP�OLDELOLW\
���� $�PHPEHU�RI�WKH�([HFXWLYH�&RPPLWWHH�LV�QRW�OLDEOH�IRU�DQ\�ORVV�RU�GDPDJH�RFFXUULQJ�E\UHDVRQ�RI�DQ�DFW�GRQH�LQ�WKDW�PHPEHU
V�FDSDFLW\�DV�D�PHPEHU�RI�WKH�([HFXWLYH�&RPPLWWHH����� %\�ODZ������GRHV�QRW�DSSO\�LI�D�PHPEHU�LV�IUDXGXOHQW�RU�QHJOLJHQW�
%<�/$:����0((7,1*6
����� 6XEMHFW�WR�WKH�SURYLVLRQV�RI�WKH�0DQDJHPHQW�$FW� WKH�([HFXWLYH�&RPPLWWHH�PD\��D� PHHW�WRJHWKHU�IRU�WKH�FRQGXFW�RI�EXVLQHVV��DGMRXUQ�DQG�RWKHUZLVH�UHJXODWH�LWV�PHHWLQJV�DV�WKH([HFXWLYH�&RPPLWWHH�WKLQNV�ILW��E� PDNH�GHFLVLRQV�RQ�WKH�GD\�WR�GD\�DGPLQLVWUDWLRQ�RI�WKH�&RPPXQLW\�$VVRFLDWLRQ��DQG�F� VXEMHFW�WR�WKLV�0DQDJHPHQW�6WDWHPHQW��UHJXODUO\�FDOO�D�PHHWLQJ�RI�WKH�([HFXWLYH�&RPPLWWHH�
5LJKW�RI�2ZQHU�WR�$WWHQG�0HHWLQJV
���� $Q�2ZQHU�RI�D�/RW�RU��ZKHUH�WKH�2ZQHU�LV�D�FRUSRUDWLRQ��WKH�FRPSDQ\�QRPLQHH�RI�WKHFRUSRUDWLRQ��PD\�DWWHQG�D�PHHWLQJ�RI�WKH�([HFXWLYH�&RPPLWWHH����� 7KDW�SHUVRQ�PD\�DGGUHVV�WKH�PHHWLQJ�RQO\�LI�WKH�([HFXWLYH�&RPPLWWHH�SDVVHV�D�UHVROXWLRQDXWKRULVLQJ�WKH�SHUVRQ�WR�GR�VR�



0HHWLQJ�DW�5HTXHVW�RI�0HPEHUV
���� $W�WKH�UHTXHVW�RI�QRW�OHVV�WKDQ�����RI�WKH�PHPEHUV�RI�WKH�([HFXWLYH�&RPPLWWHH��WKHVHFUHWDU\�PXVW�FRQYHQH�D�PHHWLQJ����� 6XEMHFW�WR�%\�ODZ�������WKH�VHFUHWDU\�PXVW�FRQYHQH�WKH�PHHWLQJ�ZLWKLQ�WKH�SHULRG�RI�WLPHVSHFLILHG�LQ�WKH�UHTXHVW����� 7KH�PHPEHUV�PXVW�JLYH�WKH�VHFUHWDU\�PRUH�WKDQ���GD\V�WR�FRQYHQH�WKH�PHHWLQJ����� ,I�QR�WLPH�LV�VSHFLILHG�LQ�WKH�UHTXHVW��WKHQ�WKH�VHFUHWDU\�PXVW�FRQYHQH�WKH�PHHWLQJ�ZLWKLQ���GD\V�UHFHLYLQJ�WKH�UHTXHVW����� ,I�WKH�VHFUHWDU\�LV�DEVHQW��D�PHPEHU�RI�WKH�([HFXWLYH�&RPPLWWHH�PXVW�FRQYHQH�WKHPHHWLQJ�
2XW�RI�0HHWLQJ�'HWHUPLQDWLRQV
����� 6XEMHFW�WR�V�������RI�WKH�0DQDJHPHQW�$FW��D UHVROXWLRQ�LV�YDOLG�DV�LI�WKDW�UHVROXWLRQ�KDGEHHQ�SDVVHG�DW�D�GXO\�FRQYHQHG�PHHWLQJ�RI�WKH�([HFXWLYH�&RPPLWWHH��HYHQ�WKRXJK�WKHPHHWLQJ�ZDV�QRW�KHOG��LI��D� WKH�SHUVRQ�FRQYHQLQJ�WKH�PHHWLQJ�KDV�REVHUYHG�WKLV�0DQDJHPHQW�6WDWHPHQW�DQG�WKH0DQDJHPHQW�$FW���E� HDFK�PHPEHU�RI�WKH�([HFXWLYH�&RPPLWWHH�KDV�EHHQ�VHUYHG�ZLWK�D�FRS\�RI�D�PRWLRQ�IRUD�SURSRVHG�UHVROXWLRQ�WR�EH�VXEPLWWHG�DW�WKH�PHHWLQJ��DQG�F� WKH�UHVROXWLRQ�KDV�EHHQ�DSSURYHG�LQ�ZULWLQJ�E\�D�PDMRULW\�RI�PHPEHUV�RI�WKH�([HFXWLYH&RPPLWWHH�
1RWLFHV�DQG�0LQXWHV�RI�0HHWLQJV
����� ,I�WKH�&RPPXQLW\�$VVRFLDWLRQ�KDV�SODFHG�D�QRWLFH�ERDUG�RQ�&RPPXQLW\�3URSHUW\��WKHQ�WKH([HFXWLYH�&RPPLWWHH�FRPSOLHV�ZLWK�WKLV�%\�ODZ�LI�WKH�([HFXWLYH�&RPPLWWHH�HQVXUHV�WKDW�WKHDJHQGD�DQG�QRWLFH�DUH�SODFHG�RQ�WKH�QRWLFH�ERDUG������ $W�OHDVW����KRXUV�EHIRUH�D�PHHWLQJ�RI�WKH�([HFXWLYH�&RPPLWWHH��WKH�([HFXWLYH�&RPPLWWHHPXVW��D� QRWLI\�PHPEHUV�RI�WKH�&RPPXQLW\�$VVRFLDWLRQ�RI�WKH�PHHWLQJ�LQFOXGLQJ�GHWDLOV�RI�WKHPHHWLQJ��DQG�E� SURYLGH�HDFK�PHPEHU�RI�WKH�&RPPXQLW\�$VVRFLDWLRQ�ZLWK�D�FRS\�RI�WKH�DJHQGD�IRU�WKHPHHWLQJ�
����� 7KH�DJHQGD�PXVW�OLVW�WKH�EXVLQHVV�WKDW�WKH�([HFXWLYH�&RPPLWWHH�ZLOO�GHDO�ZLWK�DW�WKHPHHWLQJ�
����� 7KH�VHFUHWDU\�PXVW�HQVXUH�WKDW��D� PLQXWHV�RI�WKH�([HFXWLYH�&RPPLWWHH�DUH�VHQW�WR�HDFK�PHPEHU�RI�WKH�&RPPXQLW\$VVRFLDWLRQ�ZLWKLQ���GD\V�RI�WKH�PHHWLQJ��DQG�E� WKDW�WKH�IROORZLQJ�DUH�SURSHUO\�NHSW�����DJHQGDV�DQG�PLQXWHV�RI�PHHWLQJV�RI�WKH�([HFXWLYH�&RPPLWWHH�



����UHFRUGV�RI�GHFLVLRQV�RI�WKH�([HFXWLYH�&RPPLWWHH��DQG����UHFRUGV�RI�QRWLFHV�
������ ,I�WKH�VHFUHWDU\�LV�DEVHQW��WKHQ�WKH�FKDLUSHUVRQ�PXVW�HQVXUH�WKDW�WKH�([HFXWLYH�&RPPLWWHHFRPSOLHV�ZLWK�%\�ODZ�������
%<�/$:����$028176�3$<$%/(
����� $Q�2ZQHU�RI�D�/RW�UQXVW�SD\��D� FRQWULEXWLRQV�OHYLHG�XQGHU�WKLV�0DQDJHPHQW�6WDWHPHQW�DQG�WKH�&RPPXQLW\�7LWOHV/HJLVODWLRQ�ZKHQ�WKH\�IDOO�GXH��DQG�E� RQ�GHPDQG��DQ\�FRVWV��FKDUJHV�DQG�H[SHQVHV�RI�WKH�&RPPXQLW\�$VVRFLDWLRQ�LQFXUUHG�LQFRQQHFWLRQ�ZLWK�WKH�FRQWHPSODWHG�RU�DFWXDO�HQIRUFHPHQW�RU�SUHVHUYDWLRQ�RI�DQ\�ULJKWVXQGHU�WKH�%\�ODZV�LQ�UHODWLRQ�WR�WKH�2ZQHU�RU�2FFXSLHU����� ,I�D�FRQWULEXWLRQ�RU�DPRXQW�SD\DEOH�XQGHU�WKLV�0DQDJHPHQW�6WDWHPHQW�RU�WKH�&RPPXQLW\7LWOHV�/HJLVODWLRQ�LV�QRW�SDLG�ZKHQ�GXH��WKHQ�LQWHUHVW�LV�SD\DEOH�XQGHU�V���$����RI�WKH0DQDJHPHQW�$FW����� 1RWKLQJ�LQ�WKLV�%\�ODZ�SUHYHQWV�WKH�&RPPXQLW\�$VVRFLDWLRQ�IURP�UHFRYHULQJ�DQ\�DPRXQWH[FHHGLQJ�LQWHUHVW�FDOFXODWHG�XQGHU�%\�ODZ������DV�D�FRQVHTXHQFH�RI�DQ\�DPRXQW�QRWEHLQJ�SDLG�ZKHQ�GXH����� $�FHUWLILFDWH�VLJQHG�E\�WKH�&RPPXQLW\�$VVRFLDWLRQ��LWV�0DQDJLQJ�$JHQW��LI�DQ\��RU�WKHVHFUHWDU\�RI�WKH�([HFXWLYH�&RPPLWWHH�DERXW�D�PDWWHU�RU�D�VXP�SD\DEOH�WR�WKH�&RPPXQLW\$VVRFLDWLRQ�LV�SULPD�IDFLH�HYLGHQFH��D� WKH�DPRXQW��RU�E� DQ\�RWKHU�IDFW�VWDWHG�LQ�WKDW�FHUWLILFDWH�
%<�/$:����+20(�,1'8675,(6�2&&83$7,21
���� $Q�2ZQHU�RU�2FFXSLHU�PXVW�REWDLQ�WKH�ZULWWHQ�DSSURYDO�RI�WKH�&RPPXQLW\�$VVRFLDWLRQ�DQGDQ\�RWKHU�DSSURYDO�ZKLFK�PD\�EH�UHTXLUHG�LQFOXGLQJ�WKH�&RXQFLO�EHIRUH�WKDW�2ZQHU�RU2FFXSLHU�FRQGXFWV�RU�RSHUDWHV�DQ\�EXVLQHVV�RU�WUDGLQJ�DFWLYLWLHV�ZLWKLQ�WKH�&RPPXQLW\6FKHPH����� 7KH�&RPPXQLW\�$VVRFLDWLRQ�PD\�SUHVFULEH�UXOHV�DVVRFLDWHG�ZLWK�WKH�RSHUDWLQJ�RI�DEXVLQHVV�RU�DQ\�WUDGLQJ�DFWLYLW\�ZLWKLQ�WKH�&RPPXQLW\�6FKHPH�
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1RLVH
���� $Q�2ZQHU�RU�2FFXSLHU�RI�D�/RW�PXVW�QRW�FUHDWH�DQ\�QRLVH�RQ�D�/RW��&RPPXQLW\�3URSHUW\�RU6XEVLGLDU\�%RG\�3URSHUW\�ZKLFK�PLJKW�LQWHUIHUH�ZLWK�WKH�SHDFHIXO�HQMR\PHQW�RI�DQRWKHU2ZQHU�RU�2FFXSLHU�RI�DQRWKHU�/RW�RU�3HUPLWWHG�3HUVRQ����� $Q�2ZQHU�RU�2FFXSLHU�RI�D�/RW�PXVW�QRW��D� REVWUXFW�ODZIXO�XVH�RI�&RPPXQLW\�3URSHUW\�RU�6XEVLGLDU\�%RG\�3URSHUW\��E� XVH�ODQJXDJH�RU�EHKDYH�LQ�D�PDQQHU�OLNHO\�WR�FDXVH�RIIHQFH�RU�HPEDUUDVVPHQW�WR�DQ2ZQHU�RU�2FFXSLHU�RI�DQRWKHU�/RW�RU�3HUPLWWHG�3HUVRQ�&KLOGUHQ������ $Q�2ZQHU�RU�2FFXSLHU�RI�D�/RW�PXVW�HQVXUH�WKDW�D�FKLOG�XQGHU�WKH�FDUH�DQG�FRQWURO�RI�WKDW2ZQHU�RU�2FFXSLHU��D� SOD\V�RQO\�RQ�&RPPXQLW\�3URSHUW\�RU�6XEVLGLDU\�%RG\�3URSHUW\�ZKLFK�LV�DQ�RSHQVSDFH�DUHD�WKDW�LV�QRW�GDQJHURXV�RU�KD]DUGRXV�WR�FKLOGUHQ��E� GRHV�QRW�SOD\�RQ�6XEVLGLDU\�%RG\�3URSHUW\�LQVLGH�D�6WUDWD�6FKHPH��DQG�F� RQO\�UHPDLQV�LQ�RU�RQ�&RPPXQLW\�3URSHUW\�RU�6XEVLGLDU\�3URSHUW\�%RG\�FRPSULVLQJ�DQ\DUHD�RI�SRVVLEOH�GDQJHU�RU�KD]DUG�WR�FKLOGUHQ�LI�WKH�FKLOG�LV�DFFRPSDQLHG�E\�DQ�DGXOWH[HUFLVLQJ�HIIHFWLYH�FRQWURO�3HUPLWWHG�3HUVRQV������ $Q�2ZQHU�RU�2FFXSLHU�RI�D�/RW�PXVW�HQVXUH�WKDW�D�3HUPLWWHG�3HUVRQ�GRHV�QRW�EHKDYH�LQ�DPDQQHU�OLNHO\�WR�LQWHUIHUH�ZLWK�WKH�SHDFHIXO�HQMR\PHQW�RI�DQRWKHU�2ZQHU�RU�2FFXSLHU�RIDQRWKHU�/RW�RU�DQ\�RWKHU�3HUPLWWHG�3HUVRQ�
%<�/$:����68%6,',$5<�%2'<�3523(57<
����� $Q�2ZQHU�RU�2FFXSLHU�RI�D�/RW�PD\�RQO\�GR�WKH�IROORZLQJ�WR�6XEVLGLDU\�%RG\�3URSHUW\�LI�WKDW2ZQHU�RU�RFFXSLHU�ILUVW�REWDLQV�WKH�ZULWWHQ�DSSURYDO�RI�WKH�6XEVLGLDU\�%RG\��D� OHDYH�DQ\WKLQJ�RQ�6XEVLGLDU\�%RG\�3URSHUW\��E� REVWUXFW�WKH�XVH�6XEVLGLDU\�%RG\�3URSHUW\��F� XVH�DQ\�SDUW�RI�6XEVLGLDU\�%RG\�3URSHUW\�IRU�WKH�2ZQHU
V�RU�2FFXSLHU
V�RZQ�SXUSRVH��G� HUHFW�DQ\�VWUXFWXUH�RQ�6XEVLGLDU\�%RG\�3URSHUW\��H� DWWDFK�DQ\�LWHP�WR�6XEVLGLDU\�%RG\�3URSHUW\��I� GR�RU�SHUPLW�DQ\WKLQJ�WR�EH�GRQH�WR�6XEVLGLDU\�%RG\�3URSHUW\�ZKLFK�PLJKW�FDXVHGDPDJH��RU�J� DOWHU�6XEVLGLDU\�%RG\�3URSHUW\�
����� $Q�2ZQHU�RU�2FFXSLHU�RI�D /RW�PXVW�



�D� JLYH�QRWLFH�WR�WKH�UHOHYDQW�6XEVLGLDU\�%RG\�RI�DQ\�GDPDJH�WR�RU�GHIHFW�LQ�WKH�6XEVLGLDU\%RG\�3URSHUW\�LPPHGLDWHO\�DIWHU�DQ�2ZQHU�RU�2FFXSLHU�EHFRPHV�DZDUH�RI�DQ\�GDPDJHRU�GHIHFW��E� XVH�D�WKLQJ�RQ�WKH�6XEVLGLDU\�%RG\�3URSHUW\�RQO\�IRU
WKH�SXUSRVH�IRU�ZKLFK�LW�ZDVFRQVWUXFWHG�RU�SURYLGHG��DQG�F� RQO\�XVH�RU�HQMR\�WKH�6XEVLGLDU\�%RG\�3URSHUW\�LQ�D�PDQQHU�RU�IRU�D�SXUSRVH�ZKLFK��GRHV�QRW�XQUHDVRQDEO\�LQWHUIHUH�ZLWK�WKH�XVH�DQG�HQMR\PHQW�RI�WKH�6XEVLGLDU\�%RG\3URSHUW\�E\�DQRWKHU�2ZQHU�RU�2FFXSLHU�RU�D�3HUPLWWHG�3HUVRQ�
%<�/$:����:$6+,1*
����� $Q�2ZQHU�RU�2FFXSLHU�RI�D�/RW�PXVW�QRW�KDQJ�DQ\�ZDVKLQJ��EHGGLQJ�RU�RWKHU�DUWLFOHV�RI�DVLPLODU�QDWXUH��D� RQ�DQ\�EDOFRQ\�RI�D�/RW��E� LQ�DQ\�DUHD�YLVLEOH�IURP�DQ\�&RPPXQLW\�3URSHUW\��WKH�6XEVLGLDU\�%RG\�3URSHUW\��URDG�IRRWSDWK��SDUNV�DQG�WKH�OLNH�ZLWKLQ�WKH�&RPPXQLW\�6FKHPH��F� 6XEMHFW�WR�%\�ODZ�������RQ�DQ\�SDUW�RI�6XEVLGLDU\�%RG\�3URSHUW\�
����� $Q�2ZQHU�RU�2FFXSLHU�RI�D�/RW�PD\�KDQJ�ZDVKLQJ�RQ�D�SDUW�RI�WKH�6XEVLGLDU\�%RG\3URSHUW\�ZKLFK�WKH�6XEVLGLDU\�%RG\�GHVLJQDWHV���
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���� 6XEMHFW�WR�%\�ODZ�������DQ�2ZQHU�RU�2FFXSLHU�RI�D�/RW�PD\�RQO\�XVH�RU�VWRUH�RQ�WKH�/RW�RUDQ\�RWKHU�SDUW�RI�WKH�&RPPXQLW\�3DUFHO�DQ\�IODPPDEOH�FKHPLFDO��JDV�RU�RWKHU�PDWHULDO�LIWKDW�2ZQHU�RU�2FFXSLHU�ILUVW�REWDLQV�WKH�ZULWWHQ�DSSURYDO�RI�WKH�&RPPXQLW\�$VVRFLDWLRQ����� %\�ODZ������GRHV�QRW�DSSO\�WR�FKHPLFDOV��OLTXLGV��JDVHV�RU�RWKHU�PDWHULDO�XVHG�RU�LQWHQGHGWR�EH�XVHG��D� IRU�GRPHVWLF�SXUSRVHV��RU�E� LQ�WKH�IXHO�WDQN�RI�D�PRWRU�YHKLFOH�RU�LQWHUQDO�FRPEXVWLRQ�HQJLQH�
%<�/$:�����.((3,1*�2)�$1,0$/6
&RPPXQLW\�'HYHORSPHQW�/RW�	�1HLJKERXUKRRG�6FKHPH
����� $Q�2ZQHU�RU�2FFXSLHU�RI�D�&RPPXQLW\�'HYHORSPHQW�/RW�RU�D�1HLJKERXUKRRG�/RW�PD\�NHHSZLWKRXW�WKH�DSSURYDO�RI�WKH�&RPPXQLW\�$VVRFLDWLRQ��D� RQH�GRJ��RU�E� RQH�FDW�



����� $Q�2ZQHU�RU�2FFXSLHU�RI�D���&RPPXQLW\�'HYHORSPHQW�/RW�RU�D�1HLJKERXUKRRG�/RW�PXVWREWDLQ�WKH�ZULWWHQ�DSSURYDO�RI�WKH�&RPPXQLW\�$VVRFLDWLRQ�EHIRUH�WKDW�2ZQHU�RU�2FFXSLHUNHHSV��D� DQ\�RWKHU�W\SH�RI�DQLPDO��RU�E� PRUH�WKDQ�RQH�GRJ�RU�RQH�FDW�DW�WKH�VDPH�WLPH�
6WUDWD�6FKHPH
����� $Q�2ZQHU�RU�2FFXSLHU�RI�D�6WUDWD�/RW�PXVW�REWDLQ�WKH�ZULWWHQ�DSSURYDO�RI�WKH�&RPPXQLW\$VVRFLDWLRQ�EHIRUH�WKDW�2ZQHU�RU�2FFXSLHU�NHHSV�DQ\�DQLPDO�RU�EULQJV�DQ\�DQLPDO�RQWR�DQ\6WUDWD�/RW�RU�&RPPXQLW\�3URSHUW\�RU�6XEVLGLDU\�%RG\�3URSHUW\�
6PDOO�$QLPDOV
����� 'HVSLWH�WKHVH�%\�ODZV��DQ�2ZQHU�RU�2FFXSLHU�RI�D�/RW�LV�SHUPLWWHG�WR�NHHS��ZLWKRXW�WKHDSSURYDO�RI�WKH�&RPPXQLW\�$VVRFLDWLRQ��D� D�VPDOO�FDJHG�ELUG��DQG�E� WDQNILVK�
5XOHV
����� ,I�DQ�2ZQHU�RU�2FFXSLHU�LV�SHUPLWWHG�XQGHU�WKHVH�%\�ODZV�WR�NHHS�DQ�DQLPDO��WKHQ�WKH2ZQHU�RU�2FFXSLHU��D� PXVW�HQVXUH�WKDW�WKH�DQLPDO�LV�DW�DOO�WLPHV�NHSW�XQGHU�FRQWURO�DQG�ZLWKLQ�WKH�FRQILQHV�RIWKDW�2ZQHU�RU�2FFXSLHU
V�ORW��E� PXVW�HQVXUH�WKDW��ZKHQ�RQ�DQ\�RWKHU�SDUW�RI�WKH�&RPPXQLW\�3DUFHO��WKH�DQLPDO�LVDFFRPSDQLHG�E\�WKH�2ZQHU�RU�2FFXSLHU��F� PXVW��ZKHQ�RQ�DQ\�RWKHU�SDUW�RI�WKH�&RPPXQLW\�3DUFHO��NHHS�WKH�DQLPDO�DSSURSULDWHO\WHWKHUHG�DQG�XQGHU�FRQWURO��G� LV�OLDEOH�WR�WKH�2ZQHUV�DQG�2FFXSLHUV�RI�RWKHU�/RWV�DQG�HDFK�RWKHU�SHUVRQ�ODZIXOO\�RQWKH�&RPUQXQLW\�3DUFHO�IRU���� DQ\�QRLVH�ZKLFK�LV�GLVWXUELQJ�WR�DQ�H[WHQW�ZKLFK�LV�XQUHDVRQDEOH���� IRU�GDPDJH�WR�RU�ORVV�RI�SURSHUW\�RU�LQMXU\�WR�DQ\�SHUVRQ�FDXVHG�E\�WKH�DQLPDO��DQG��� LV�UHVSRQVLEOH�IRU�FOHDQLQJ�XS�DIWHU�WKH�DQLPDO�KDV�XVHG�DQ\�SDUW�RI�WKH�&RPPXQLW\3DUFHO������ 7KLV�%\�ODZ�����D� DSSOLHV�WR�DQ\�3HUPLWWHG�3HUVRQ�RU�YLVLWRU�WR�WKH�&RPPXQLW\�3DUFHO��DQG�E� GRHV�QRW�SUHYHQW�WKH�NHHSLQJ�RI�D�GRJ�XVHG�DV�D�JXLGH�RU�KHDULQJ�GRJ�
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5HVWULFWLRQV
���� 6XEMHFW�WR�%\�ODZ�������DQ�2ZQHU�RU�2FFXSLHU�RI�D�/RW�PXVW�QRW�SDUN�D�9HKLFOH�RQ�WKH&RPPXQLW\�3DUFHO����� $Q�2ZQHU�RU�2FFXSLHU�RI�D�/RW�PD\�SDUN�D�9HKLFOH��D� LQ�D�JDUDJH�RU�GULYHZD\�RQ�WKDW�2ZQHU
V�RU�2FFXSLHU
V�/RW��RU�E� LQ�DQ�DUHD�RQ�WKH�&RPPXQLW\�3DUFHO�GHVLJQDWHG�E\�WKH�&RPPXQLW\�$VVRFLDWLRQ�DV�EHLQJDQ�DUHD�ZKHUH�D�9HKLFOH�PD\�EH�SDUNHG������ $Q�2ZQHU�RU�2FFXSLHU�RI�D�/RW�PXVW�QRW�RWKHUZLVH�SDUN�D�9HKLFOH�RQ�WKH�YHUJH�RI�D�ORW�EHLQJ�WKH�DUHD�EHWZHHQ�WKH�ORW�ERXQGDU\�RI�D�/RW�DQG�WKH�EDFN�RI�D�NHUE�
5HSDLUV
����� 1R�UHSDLUV�WR�DQ\�9HKLFOHV�PXVW�EH�XQGHUWDNHQ�RQ�WKH�&RPPXQLW\�3URSHUW\�
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����� 6XEMHFW�WR�WKH�SURYLVLRQV�LQ�IDYRXU�RI�6\GQH\�:DWHU�&RUSRUDWLRQ�LQ�WKH�V��%�,QVWUXPHQWORGJHG�ZLWK�WKH�&RPPXQLW\�3ODQ��WKH�&RPPXQLW\�$VVRFLDWLRQ�PD\��RQ�LWV�RZQ�EHKDOI�RU�RQEHKDOI�RI�D�6XEVLGLDU\�%RG\��D� SURYLGH�SULYDWH�6HUYLFHV�WR�D�6XEVLGLDU\�%RG\�RU�DQ�2ZQHU�RU�2FFXSLHU�RI�D�/RW��E� DUUDQJH�IRU�WKH�LQVWDOODWLRQ�DQG�PDLQWHQDQFH�RI�SURSRVHG�6HUYLFH�/LQHV�IRU�WKH�SURYLVLRQRI�SULYDWH�6HUYLFHV��DQG�F� FRQWUDFW�ZLWK�DQ\�SHUVRQ�WR�PRQLWRU�RU�SURYLGH��LQ�SDUW�RU�LQ�ZKROH��SULYDWH�6HUYLFHV�
���� $Q�2ZQHU�RU�2FFXSLHU�RI�D�/RW�PXVW�QRW�GR�DQ\WKLQJ�ZKLFK�LQWHUIHUHV��REVWUXFWV�DFFHVV�WR�RYHUORDGV�RU�GDPDJHV�SULYDWH�6HUYLFHV����� $Q�2ZQHU�RU�2FFXSLHU�RI�D�/RW�PXVW�LPPHGLDWHO\�QRWLI\�WKH�&RPPXQLW\�$VVRFLDWLRQ�RI�DQ\GDPDJH�WR�RU�WKH�GHIHFWLYH�RSHUDWLRQ�RI�DQ\�SULYDWH�6HUYLFH����� 6XEMHFW�WR�V���RI�WKH�0DQDJHPHQW�$FW��WKH�&RPPXQLW\�$VVRFLDWLRQ�DQG�D�SHUVRQDXWKRULVHG�E\�WKH�&RPPXQLW\�$VVRFLDWLRQ�PD\�HQWHU�D�/RW�DW�DOO�UHDVRQDEOH�WLPHV�WRPDLQWDLQ��UHSDLU��DOWHU��DGG�WR�RU�LQFUHDVH�WKH�FDSDFLW\�RI�RU�UHQHZ�SULYDWH�6HUYLFHV�



Amendment of Management Statement 
DP270207 by Special Resolution on 05 June 2008 in accordance with section 14 of the Community 
Land Management Act 1989 amended the management statement as follows: 

(notified to the Registrar General on 22 July 2008) 

PART 4  OPTIONAL MATTERS 
 

BY-LAW 30A:  COMMUNITY ACTIVITIES 

 

Preamble 

Newington is a unique suburb with a strong community spirit. Newington residents, both current and 
future, benefit from community events and activities staged in Newington by not-for-profit 
organisations.  

One such organisation is the Newington Neighbourhood Association (“NNA”) a not-for-profit 
incorporated association formed in July 2006. 

The charter of NNA is to raise money to:- 

(a) fund free community events for Newington residents 

(b) publish the Newington News 

(c) coordinate Newington Watch 

(d) conduct or facilitate any other activity or service for the benefit of Newington residents, as 
resolved from time to time by the members of the NNA 

The purpose of this by-law is to allow the Community Association to make donations to organisations 
such as NNA. The by-law protects lot holders by ensuring any such donations are approved in 
advance at an Annual General Meeting. 

30A.1 The Community Association may make a donation to an organisation for the cost of the 
conduct and facilitation of community events and activities for Newington residents. 

30A.2 Any donation will be paid on receipt of an invoice issued to the Community Association. 

30A.3 For the purposes of meeting payment of the invoice referred to in 30A.2 the Community 
Association may, in its reasonable discretion, levy owners of Lots in accordance with the unit 
entitlement applicable to their particular Lot. 

30A.4 The maximum amount to be donated by the Community Association under 30A.1 and the 
organisation(s) to which it can be made must be disclosed in the Community Association’s annual 
estimate of income and expenditure and will de decided by ordinary resolution at the Annual General 
Meeting or Special General Meeting. 

30A.5  The levy referred to in 30A.3 is a contribution under the Community Titles Legislation and this 
Management Statement. The provisions of By-Law 22 apply to the payment of this levy. 

30A.6 The levy referred to in 30A.3 is payable into the administrative fund. The payment of the 
invoice referred to in 30A.2 by the Community Association is payable out of the administrative fund. 
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*HQHUDO
����� 7KH�&RPPXQLW\�$VVRFLDWLRQ�PD\�H[HUFLVH�D�ULJKW��SRZHU�RU�UHPHG\��D� DW�LWV�GLVFUHWLRQ��DQG�E� VHSDUDWHO\�RU�FRQFXUUHQWO\�ZLWK�DQRWKHU�ULJKW��SRZHU�RU�UHPHG\�
���� $�VLQJOH�RU�SDUWLDO�H[HUFLVH�RI�D�ULJKW��SRZHU�RU�UHPHG\�E\�WKH�&RPPXQLW\�$VVRFLDWLRQ�GRHVQRW�SUHYHQW�D�IXUWKHU�H[HUFLVH�RI�WKDW�RU�RI�DQ\�RWKHU�ULJKW��SRZHU�RU�UHPHG\����� )DLOXUH�E\�WKH�&RPPXQLW\�$VVRFLDWLRQ�WR�H[HUFLVH�RU�GHOD\�LQ�H[HUFLVLQJ�D�ULJKW��SRZHU�RUUHPHG\�GRHV�QRW�SUHYHQW�LWV�H[HUFLVH�ODWHU�
&RQWUDFWV
����� 7KH�&RPPXQLW\�$VVRFLDWLRQ�PD\��RQ�LWV�RZQ�EHKDOI�RU�RQ�EHKDOI�RI�D�6XEVLGLDU\�%RG\�FRQWUDFW�ZLWK�SHUVRQV�WR�SURYLGH�
�D� PDQDJHPHQW��RSHUDWLRQDO��PDLQWHQDQFH�DQG�RWKHU�VHUYLFHV�IRU�&RPPXQLW\�3URSHUW\�RU6XEVLGLDU\�%RG\�3URSHUW\��E� 6HUYLFHV�RU�DPHQLWLHV�WR�2ZQHUV�RU�2FFXSLHUV�RI�/RWV��DQG�F� 6HFXULW\�6HUYLFHV�
5HPHG\
���� 7KH�&RPPXQLW\�$VVRFLDWLRQ�PD\�GR�DQ\WKLQJ�RQ�D�/RW�ZKLFK�VKRXOG�KDYH�EHHQ�GRQH�E\�DQ2ZQHU�RU�2FFXSLHU�RI�D�/RW�XQGHU�WKLV�0DQDJHPHQW�6WDWHPHQW�EXW�ZKLFK�KDV�QRW�EHHQGRQH��RU�KDV�QRW�EHHQ�GRQH�SURSHUO\����� ,I�%\�ODZ������DSSOLHV�WKHQ�WKH�&RPPXQLW\�$VVRFLDWLRQ�LV�HQWLWOHG�WR��D� HQWHU�DQG�UHPDLQ�RUE�WKH�/RW�IRU�DV�ORQJ�DV�LW�LV�QHFHVVDU\��E� FDUU\�RXW�:RUNV��DQG�F� UHFRYHU�DQ\�FRVWV�DVVRFLDWHG�ZLWK�FDUU\LQJ�RXW�:RUNV�XQGHU�WKLV�0DQDJHPHQW6WDWHPHQW�IURP�WKH�2ZQHU�RI�WKH�/RW�
7UDGLQJ�$FWLYLWLHV
���� 7KH�&RPPXQLW\�$VVRFLDWLRQ�PD\��IRU�WKH�SXUSRVH�RI�H[HUFLVLQJ�DQG�SHUIRUPLQJ�LWVIXQFWLRQV��FDUU\�RQ�D�EXVLQHVV�RU�WUDGLQJ�DFWLYLW\����� ,I�WKH�&RPPXQLW\�$VVRFLDWLRQ�FDUULHV�RQ�D�EXVLQHVV�RU�WUDGLQJ�DFWLYLW\��WKHQ�WKH�&RPPXQLW\$VVRFLDWLRQ�



�D� PXVW�SD\�LQWR�WKH�VLQNLQJ�IXQG�RI�WKH�&RPPXQLW\�$VVRFLDWLRQ�LQFRPH�GHULYHG�E\�WKH&RPPXQLW\�$VVRFLDWLRQ�IURP�LWV�EXVLQHVV�RU�WUDGLQJ�DFWLYLWLHV��E� PXVW�HVWLPDWH�KRZ�PXFK�PRQH\�WKH�&RPPXQLW\�$VVRFLDWLRQ�ZLOO�QHHG�WR�FUHGLW�WR�WKHVLQNLQJ�IXQG�RI�WKH�&RPPXQLW\�$VVRFLDWLRQ��F� PXVW�OHY\�HDFK�PHPEHU�IRU�D�FRQWULEXWLRQ�WR�PHHW�H[SHQVHV�DVVRFLDWHG�ZLWK�WKH&RPPXQLW\�$VVRFLDWLRQ�FDUU\LQJ�RQ�D�EXVLQHVV�RU�WUDGLQJ�DFWLYLWLHV��DQG�G� PD\�GLVWULEXWH�DQ\�QHW�SURILW�GHULYHG�E\�WKH�&RPPXQLW\�$VVRFLDWLRQ�IURP�FDUU\LQJ�RQ�DEXVLQHVV�RU�WUDGLQJ�DFWLYLWLHV�LQ�DFFRUGDQFH�ZLWK�FODXVH����RI�VFKHGXOH���WR�WKH0DQDJHPHQW�$FW�
���� ,I�WKH�&RPPXQLW\�$VVRFLDWLRQ�VXIIHUV�D�QHW�ORVV�IURP�FDUU\LQJ�RQ�D�EXVLQHVV�RU�WUDGLQJDFWLYLWLHV��WKHQ�WKH�&RPPXQLW\�$VVRFLDWLRQ�PXVW�LPSRVH�D�OHY\�RQ�HDFK�PHPEHU�IRU�DFRQWULEXWLRQ�WR�WKH�VLQNLQJ�IXQG�LQ�RUGHU�WR�PHHW�WKH�DPRXQW�RI�WKH�QHW�ORVV�
1RW�/LDEOH�IRU�'DPDJH
����� 7KH�&RPPXQLW\�$VVRFLDWLRQ�LV�QRW�OLDEOH�IRU�GDPDJH�WR�RU�ORVV�RI�SURSHUW\�RU�LQMXU\�WR�DQ\SHUVRQ�LQ�RU�QHDU�WKH�&RPPXQLW\�3DUFHO�GXH�WR�DQ\�FDXVH�
2EOLJDWLRQV�RI�2ZQHUV�DQG�2FFXSLHUV
������ %\�ODZ��������GRHV�QRW�DSSO\�LI��WKH�GDPDJH�ORVV�RU�LQMXU\�IROORZV�WKH�QHJOLJHQFH�RU�IUDXG�RIWKH�&RPPXQLW\�$VVRFLDWLRQ�RU�DQ\�HPSOR\HH�RU�DJHQW�RI�WKH�&RPPXQLW\�$VVRFLDWLRQ�
&RPPXQLFDWLRQV�ZLWK�&RPPXQLW\�$VVRFLDWLRQ
������ $�SHUVRQ�PXVW�IRUZDUG�FRPSODLQWV��QRWLFHV�RU�DSSOLFDWLRQV�WR�RU�UHTXHVWV�IRU�FRQVLGHUDWLRQRI�PDWWHUV�E\�WKH�&RPPXQLW\�$VVRFLDWLRQ�LQ�ZULWLQJ��D� WR�WKH�0DQDJLQJ�$JHQW�RI�WKH�&RPPXQLW\�$VVRFLDWLRQ��RU�E� LI�WKHUH�LV�QR�0DQDJLQJ�$JHQW��WR�WKH�VHFUHWDU\�RI�WKH�([HFXWLYH�&RPPLWWHH�
������ 7KLV�%\�/DZ����LV�VXEMHFW�WR�WKH�SURYLVLRQV�LQ�IDYRXU�RI�6\GQH\�:DWHU�&RUSRUDWLRQ�LQ�WKHV��%�,QVWUXPHQW�ORGJHG�ZLWK�WKH�&RPPXQLW\�3ODQ�
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&RPSOLDQFH�ZLWK�5HTXLUHPHQWV��2UGHUV�DQG�1RWLFHV
����� $Q�2ZQHU�RU�2FFXSLHU�RI�D�/RW�PXVW�FRPSO\�RQ�WLPH�ZLWK��D� HDFK�UHTXLUHPHQW�DQG�RUGHU�RI�HDFK�VWDWXWRU\�DXWKRULW\�DQG�*RYHUQPHQW�$JHQF\�



�E� HDFK�ODZ�IRU�WKH�/RW�DQG�WKH�XVH�RU�RFFXSDWLRQ�RI�WKH�/RW��DQG�F� WKH�WHUPV�RI�DQ\�QRWLFH�GLVSOD\HG�RQ�&RPPXQLW\�3URSHUW\�E\�WKH�&RPPXQLW\$VVRFLDWLRQ��6HUYLFH�3URYLGHU�RU�RWKHU�UHOHYDQW�VWDWXWRU\�DXWKRULW\�RU�*RYHUQPHQW$JHQF\�
&RQWUDFWRUV
����� $Q�2ZQHU�RU�2FFXSLHU�RI�D�/RW�PD\�RQO\�GLUHFWO\�RU�LQGLUHFWO\�LQVWUXFW�DJHQWV��HPSOR\HHV�RUFRQWUDFWRUV�RI�WKH�&RPPXQLW\�$VVRFLDWLRQ�LI�WKH�&RPPXQLW\�$VVRFLDWLRQ�DXWKRULVHV�WKH2ZQHU�RU�2FFXSLHU�WR�GR�VR�
8VH
����� $Q�2ZQHU�RU�2FFXSLHU�RI�D�/RW�PXVW�QRW�GR�DQ\�RI�WKH�IROORZLQJ�RQ�HLWKHU�WKDW�2ZQHU
V�RU2FFXSLHU
V�/RW�RU�RQ�WKH�&RPPXQLW\�3DUFHO��D� HQJDJH�LQ�DQ\�LOOHJDO�FRQGXFW�RU�DFWLYLW\��RU�E� GR�DQ\WKLQJ�WKDW�PLJKW�GDPDJH�WKH�JRRG�UHSXWDWLRQ�RI�WKH�&RPPXQLW\�6FKHPH�
3HUPLWWHG�3HUVRQV
���� $Q�2ZQHU�RU�2FFXSLHU�RI�D�/RW�PXVW�WDNH�DOO�UHDVRQDEOH�VWHSV�WR�HQVXUH�WKDW�D�3HUPLWWHG3HUVRQ�FRPSOLHV�ZLWK�WKH�%\�ODZV����� ,I�DQ�2ZQHU�RU�2FFXSLHU�RI�D�/RW�FDQQRW�FRPSO\�ZLWK�%\�ODZ�������WKHQ�WKDW�SHUVRQ�PXVW��D� ZLWKGUDZ�WKH�FRQVHQW�RI�WKH�SHUVRQ�WR�EH�RQ�WKH�&RPPXQLW\�3DUFHO��DQG�E� UHTXHVW�WKDW�SHUVRQ�WR�OHDYH�WKH�&RPPXQLW\�3DUFHO�
����� ,I�WKH�%\�ODZV�SURKLELW�DQ�2ZQHU�RU�2FFXSLHU�RI�D�/RW�IURP�GRLQJ�D�WKLQJ��WKH�2ZQHU�RU2FFXSLHU�PXVW�QRW�DOORZ�RU�FDXVH�DQRWKHU�SHUVRQ�WR�GR�WKDW�WKLQJ�
/HVVHHV�/LFHQVHHV
����� $Q�2ZQHU�ZKRVH�/RW�LV�WKH�VXEMHFW�RI�D�OHDVH�RU�OLFHQFH�DJUHHPHQW�PXVW��D� SURYLGH�WKH�OHVVHH�RU�OLFHQVHH�ZLWK�D�FRS\�RI�WKLV�0DQDJHPHQW�6WDWHPHQW��DQG�E� WDNH�DOO�UHDVRQDEOH�VWHSV��LQFOXGLQJ�DQ\�DFWLRQ�DYDLODEOH�XQGHU�WKH�OHDVH�RU�OLFHQFHDJUHHPHQW��WR�HQVXUH�WKDW�WKH�OHVVHH�RU�OLFHQVHH�RI�WKH�/RW�DQG�DQ\�SHUVRQ�RQ�WKH&RPPXQLW\�3DUFHO�ZLWK�WKH�FRQVHQW�H[SUHVV�RU�LPSOLHG�RI�WKH�OHVVHH�RU�OLFHQVHHFRPSOLHV�ZLWK�WKLV�0DQDJHPHQW�6WDWHPHQW�DQG�DQ\�5XOHV�
7KLQJV�'RQH�DW�2ZQHU
V�RU�2FFXSLHU
V�&RVW
����� $Q\WKLQJ�ZKLFK�DQ�2ZQHU�RU�2FFXSLHU�RI�D�/RW�LV�UHTXLUHG�WR�GR�XQGHU�WKLV�0DQDJHPHQW6WDWHPHQW�PXVW�EH�GRQH DW�WKH�FRVW�RI�WKH�2ZQHU�RU�2FFXSLHU�
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���� 7KH�&RPPXQLW\�$VVRFLDWLRQ�PD\�PDNH��DQG�DW�DQ\�WLPH�DGG�WR��5XOHV�IRU�WKH�FRQWURO�PDQDJHPHQW��RSHUDWLRQ��XVH�DQG�HQMR\PHQW�RI�WKH�&RPPXQLW\�3DUFHO�DQG�WKH�&RPPXQLW\3URSHUW\����� 7KH�5XOHV�PXVW�EH�FRQVLVWHQW�ZLWK��D� WKH�0DQDJHPHQW�$FW��E� WKH�'HYHORSPHQW�$FW��F� WKLV�0DQDJHPHQW�6WDWHPHQW��RU�G� WKH�WHUPV�RI�WKH�'HYHORSPHQW�&RQVHQW�
����� 7KH�5XOHV�ELQG�DQ�2ZQHU��2FFXSLHU��PRUWJDJHH�LQ�SRVVHVVLRQ�RI�D�/RW��OHVVHH�RI�D�/RW�3HUPLWWHG�3HUVRQ�DQG�HDFK�6XEVLGLDU\�%RG\�
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���� 7KH�&RPPXQLW\�$VVRFLDWLRQ�GXULQJ�WKH�,QLWLDO�3HULRG�LQWHQGV�WR�HQWHU�LQWR�D�VHFXULW\�VHUYLFHVDJUHHPHQW����� 7KH�HIIHFW�RI�WKH�DJUHHPHQW�LV�GLVFORVHG�IRU�WKH�SXUSRVHV�RI�VHFWLRQ�������D��RI�WKH0DQDJHPHQW�$FW�LQ�WKLV�%\�ODZ�
3DUWLHV����� 7KH�SDUWLHV�WR�WKH�DJUHHPHQW�ZLOO�EH��D� WKH�&RPPXQLW\�$VVRFLDWLRQ��DQG�E� 6(&20�$XVWUDOLD�3W\�/LPLWHG�$&1�������������DV�6HFXULW\�6HUYLFH�0DQDJHU�
7HUP
����� 7KH�WHUP�RI�WKH�DJUHHPHQW�ZLOO�EH����PRQWKV�
'XWLHV
����� 7KH�GXWLHV�RI�WKH�6HFXULW\�6HUYLFH�0DQDJHU�PD\�LQFOXGH��D� WKH�SURYLVLRQ�RI�D�PRQLWRULQJ�VHUYLFH��E� WKH�SURYLVLRQ�RI�D�VHFXULW\�SDWURL�VHUYLFH��DQG�F� SURYLVLRQ�RI�D�GHGLFDWHG�RQ�VLWH�PRELOH�VHFXULW\�SDWURO���GD\V�SHU�ZHHN�EHWZHHQ�WKHKRXUV�RI������DP�DQG������SP�
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