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3DJH��

x 6HOHFW�SODQW�VSHFLHV�WKDW�DUH�QRQ�LQYDVLYH��QRQ�SRLVRQRXV��QRQ�DOOHUJHQLF�DQG�DWWUDFWLYHWR�QDWLYH�ELUGV�DQG�RWKHU�IDXQD�x 6HOHFW�SODQW�VSHFLHV�WKDW�ZLOO�FRPSOHPHQW�H[LVWLQJ�QDWLYH�KDELWDWV�x 8VH�LQGLJHQRXV�VSHFLHV�LQ�SUHIHUHQFH�WR�QRQ�LQGLJHQRXV�VSHFLHV�WR�HQKDQFH�ELRGLYHUVLW\DQG�SURPRWH�FRQVHUYDWLRQ�x %ULQJ�JHQRW\SHV�LQWR�WKH�1HZLQJWRQ��RSHQ�VSDFH��DQG�H[WHQG�DUHDV�RI�ZRRGODQG�DQGJUDVVODQG�x $GRSW�[HULVFDSH�SULQFLSOHV�WR�ODQGVFDSLQJ�LQ�WKH�SXEOLF�GRPDLQ�x 3UHGRPLQDQWO\�XVH�VSHFLHV�OLVWHG�LQ�$SSHQGL[��
����� 'HVLJQ�&RQFHSWV
3ODQWLQJ(DFK�FRQFHSW�LV�EDVHG�RQ�$XVWUDOLDQ�1DWLYH�YHJHWDWLRQ�DVVRFLDWLRQV�WKDW�KDYH�GLVWLQFW�DQG�UHFRJQLVDEOHIORUDO�FKDUDFWHULVWLFV��7KHUH�DUH�IRXU�PDLQ�FDWHJRULHV�

x /RFDOx 6\GQH\�5HJLRQx 1DWLRQDOx $XVWUDODVLDQ
:LWKLQ�HDFK�FDWHJRU\�WKH�ZD\�LQ�ZKLFK�GLIIHULQJ�WKHPHV�FDQ�EH�UHODWHG�WR�KRXVH�DUFKLWHFWXUH��FOLPDFWLF�SULYDF\��(6'�LVVXHV�KDV�EHHQ�DGGUHVVHG��7KH�DPHQLW\�YDOXH��YLVXDO�LPDJHV�DQG�D�EULHI�VWDWHPHQW�DVWR�WKH�ODQGVFDSH�SKLORVRSK\�LV�VKRZQ�
&RQVLGHUDWLRQ�IRU�WKH�XVH�RI�SODQW�PDWHULDOV�ZLOO�EH�JLYHQ�VSHFLILFDOO\�WR�
x UHGXFH�JODUH�DQG�UHIOHFWLRQx GLUHFW�DQG�IUDPH�YLHZVx SULYDF\�FRQWURO�LQ�UHVLGHQWLDO�SUHFLQFWVx PDVN�XQGHVLUDEOH�WUDIILF�QRLVH�IURP�IUHHZD\x VRODU�UDGLDWLRQ�VKDGLQJ�RI�VRODU�SDQHOVx UHGXFWLRQ�LQ�HYDSR�WUDQVSLUDWLRQx SUHYHQWLRQ�RI�VRLO�HURVLRQx DPHOLRUDWLQJ�KHDW�LQ�VXPPHU��FROG�LQ�ZLQWHUx UHGXFH�ZLQG�HIIHFW�DQG�SURYLGH�VKHOWHUx KDELWDW�IRU�QDWLYH�IDXQD�DQG�ELUGVx SROOXWLRQ�FRQWURO��ILOWHU�GXVW�DQG�DLUERUQH�SDUWLFOHV�
3DYLQJ

*HQHUDOx SDYLQJ�SDWWHUQV�WR�EH�UHODWHG�WR�LQWHULRU�SDWWHUQVx XVH�ERUGHUV�DQG�EDQGLQJ�RI�GLIIHUHQW�FRORXUV�DQG�WH[WXUHV�WR�GHILQH�SDYLQJ�DUHDVx 'R�QRW�SDYH�ZLWKLQ�GULSOLQH�RI�H[LVWLQJ�WUHHV
)URQW�\DUGx GULYHZD\�SDYLQJ�LV�GLIIHUHQWLDWHG�IURP�VWUHHW�E\�XVLQJ�EULFN�ZLWK�SHULPHWHU�EDQGLQJx ODQGVFDSH�VWULS�LQ�GULYHZD\V�WR�GHFUHDVH�WKH�DPRXQW�RI�SDYHG�VXUIDFHVx LQFRUSRUDWH�SDWK�WR�IURQW�GRRU�VHSDUDWH�WR�WKH�GULYHZD\�ZKHUH�SRVVLEOH



3DJH��

x FRXUW\DUG�DUHD�UHODWHV�WR�LQWHULRU�URRPV���DFFHVV
%DFN\DUGx VWURQJ�UHODWLRQVKLS�EHWZHHQ�LQGRRU���RXWGRRU�URRPVx VRIW�VHW�SDYHUV��VDQG�MRLQWV��UDWKHU�WKDQ�PRUWDUx FORWKHVOLQH�DUHD�PD\�EH�JUDVVHG�RU�SDYHG��DYRLG�GHFRPSRVHG�JUDQLWH
6LGH�\DUGx XVH�VRIW�PDWHULDOV�VXFK�DV�GHFRPSRVHG�JUDQLWH��GHFRUDWLYH�JUDYHO��RU�VWHSSLQJ�VWRQHV�IRUYLVXDO�LQWHUHVW�DQG�FRVWx DFFHVV�WR�VWUHHW�IRU�UXEELVK���UHF\FOH�ELQV

)HQFHV
%DFN\DUGVx FRQWLQXLW\�RI�IHQFLQJ�DW�EDFN\DUGV� �EUXVK�IHQFHV�DQG�RU��WLPEHU�DUH�WR�PDWFK�IHQFHV�H[LVWLQJ�DW�WKHWLPH�RI�FRPPHQFHPHQW�RI�WKHVH�DUFKLWHFWXUDO�DQG�ODQGVFDSH�VWDQGDUGV�
6LGH�\DUGVx HQVXUH�YLVXDO�DQG�DFRXVWLF�SULYDF\ �EULFN�IHQFHV�ZLWK�SDLQWHG�RU�EDJJHG�ILQLVKHV� � �WLPEHU�WRQJXH�DQG�JURRYH�IHQFHV ��72�0$7&+�(;,67,1*�)(1&(6 �EUXVK �x FRORXUV�WR�PDWFK���UHODWH�WR�KRXVH�FRORXUVx QR�JUHDWHU�WKDQ����P�LQ�KHLJKW
*UDGLQJ�DQG�'UDLQDJHx 6LWH�JUDGLQJ�VKDOO�EH�NHSW�WR�D�PLQLPXP�DQG�QHFHVVDU\�GUDLQDJH�V\VWHPV�VKDOO�EH�GHVLJQHGIRU�PLQLPXP�LPSDFW�DQG�DOWHUDWLRQ�RI�QDWXUDO�GUDLQDJH�V\VWHPV�VKRXOG�EH�DYRLGHG�x 5HWDLQLQJ�ZDOOV�PD\�EH�XVHG�WR�UHGXFH�DUHDV�QHHGLQJ�JUDGLQJ�RU�WR�SUHVHUYH�YHJHWDWLRQ��KRZHYHUVXFK�PXVW�UHIOHFW�WKH�DUFKLWHFWXUH�RI�WKH�VXUURXQGLQJ�EXLOGLQJV�RU�LPSURYHPHQWV�DQGEH�ZHOO�LQWHJUDWHG�LQWR�WKH�VLWH�x 3DYLQJ��EXLOGLQJV�DQG�GUDLQDJH�V\VWHPV�VKRXOG�SUHVHUYH�QDWXUDO�JUDGH�UXQ�RII�DQG�SODQWV�DQG�WUHHV�
/LJKWLQJx 3ODQW�OLJKWLQJ��ODQGVFDSH�OLJKWLQJ�DQG�SDWK�OLJKWLQJ�PD\�EH�XVHG���'RZQ�OLJKWLQJ�LV�SUHIHUDEOH�WRUHGXFH�JODUH���/DQGVFDSLQJ�IL[WXUHV�PXVW�EH�VKLHOGHG�E\�SODQWLQJ�DQG�FRQFHDOHG�LQ�GD\WLPH�
3URKLELWLRQ�RQ�3ODQWLQJx 1R�SODQWV��WUHHV�RU�VKUXEV�VKDOO�EH�SODQWHG�RQ�DQ\�SDUW�RI�WKH�FRPPXQLW\�SURSHUW\�RU�RYHU�VHUYLFHFRUULGRUV�ZLWKRXW�WKH�SHUPLVVLRQ�RI�WKH�YDULRXV�VHUYLFH�DXWKRULWLHV�SURYLGLQJ�VHUYLFHV�LQ�WKRVHFRUULGRUV�

x 3ODQWLQJ�QRW�WR�EH�LQVWDOOHG�ZKHUH�RYHUVKDGRZLQJ�RI�QHLJKERXULQJ��SULYDWH�RSHQ�VSDFH�RU�VRODUSDQHOV�
x 3ODQWLQJ�QRW�WR�EH�LQVWDOOHG�ZKHUH�YLHZ�IURP�QHLJKERXULQJ�SURSHUWLHV�ZLOO�EH�DIIHFWHG�

7XUILQJ
x 6RXUFH���XVH�WXUI�IURP�D�VSHFLDOLVW�JURZHU�RI�FXOWLYDWHG�WXUI��3URYLGH�WXUI�RI�HYHQ�WKLFNQHVV��IUHHIURP�ZHHGV��GLVHDVH��DQG�LQVHFW�DFWLYLW\��JHQHWLFDOO\�SXUH�DQG�WUXH�WR�W\SH�ZLWK�YLVXDOO\�XQLIRUPDSSHDUDQFH�



3DJH��

'HQVLW\��KLJK�VKRRW�GHQVLW\�DQG�QRW�IDOO�DSDUW�
7H[WXUH���PHGLXP�WR�ILQH�OHDI�WH[WXUH
*URZWK�+DELW���SURVWUDWH�JURZWK�KDELW�SRVVHVVLQJ�ERWK�UKL]RPHV�DQG�VWRORQV�IRU�GHVLJQDWHG�YHUJHDQG�SDUNODQG�DUHDV
&RORXU���LQ�IXOO�JURZWK�VKRXOG�KDYH�OLJKW�JUHHQ�WR�OHDI�JUHHQ�FRORXU
*UDVV�9DULHWLHV���:LQWHU�JUHHQ�FRXFK��IHVFXH�DQG�EXIIDOR�
6XSSO\'HOLYHU�WKH�WXUI�ZLWKLQ����KRXUV�RI�FXWWLQJ��DQG�OD\�LW�ZLWKLQ����KRXUV�RI�FXWWLQJ��3UHYHQW�LW�IURP�GU\LQJRXW�EHWZHHQ�FXWWLQJ�DQG�OD\LQJ�
����� 3ODQWV
3/$17,1*
3ODQWV*HQHUDO��8VH�SODQWV�ZLWK�WKH�IROORZLQJ�FKDUDFWHULVWLFV�� /DUJH KHDOWK\�URRW�V\VWHPV��ZLWK�QR�HYLGHQFH�RI�URRW�FXUO��UHVWULFWLRQ�RU�GDPDJH�� 9LJRURXV��ZHOO�HVWDEOLVKHG��IUHH�IURP�GLVHDVH�DQG�SHVWV��RI�JRRG�IRUP�FRQVLVWHQW�ZLWK�WKH�VSHFLHV�RUYDULHW\�� +DUGHQHG�RII��QRW�VRIW�RU�IRUFHG��DQG�VXLWDEOH�IRU�SODQWLQJ�LQ�WKH�QDWXUDO�FOLPDWLF�FRQGLWLRQV�SUHYDLOLQJDW�WKH�VLWH�
08/&+,1*
0XOFK*HQHUDO��8VH�PXOFK�WKDW�LV�IUHH�RI�GHOHWHULRXV�DQG�H[WUDQHRXV�PDWWHU�VXFK�DV�VRLO��ZHHGV�DQGVWLFNV�6WDQGDUG��7R�$6 �����2UJDQLF�PXOFKHV��)UHH�RI�VWRQHV�
2UJDQLF�PXOFK�W\SHV3LQH�%DUN��*UDGHG�LQ�VL]H�IURP���PP���PP��IUHH�IURP�ZRRG�VOLYHUV�
����� 0LVFHOODQHRXV�)XUQLVKLQJV
&/27+(6/,1(6
0DQXIDFWXUHU+LOOV�&ORWKHVOLQHV�RU�HTXLYDOHQW�ZDOO�IL[HG�FORWKHVOLQH
0RXQWLQJ:DOO�DQG�JURXQG�PRXQWLQJ��UHIHU�WR�SODQV���,QVWDOO�DV�SHU�PDQXIDFWXUHU¶V�VSHFLILFDWLRQV��JURXQGPRXQWHG�FORWKHVOLQHV�WR�EH�LQVWDOOHG�ZLWK�FRQFUHWH�IRRWLQJV��&ORWKHVOLQHV�DUH�WR�EH�ORFDWHG�RXW�RIYLHZ�RU�VFUHHQHG�
/2&$/�3$5.63ULQFLSOHV$�KLHUDUFK\�RI�ORFDO�SDUNV�ZLWKLQ�HDFK�UHVLGHQWLDO�SUHFLQFW�LV�UHTXLUHG���7KH�REMHFWLYH�LV�WR�SURYLGH�DORFDO�SDUN�V\VWHP�ZLWK�VWURQJ�FRQQHFWLRQV�WR�WKH�RSHQ�VSDFH�QHWZRUN�WR�PHHW�FRPPXQLW\�QHHGV�IRUUHVLGHQWV�WKURXJKRXW�HDFK�SUHFLQFW�ZLWK�HDV\�DFFHVV�YLD�SDWKZD\V�DQG�F\FOHZD\V�LQWR�WKH�+DVODP
V&UHHN�RSHQ�VSDFH�DUHD�DQG�0LOOHQQLXP�3DUN�



3DJH��

,Q�JHQHUDO�
x /RFDO�SDUNV�DUH�WR�DOORZ�IRU�ERWK�DFWLYH�DQG�SDVVLYH�XVHV�
x 3ODQWLQJ�LV�WR�EH�GHYHORSHG�ZKLFK�FRQWULEXWHV�WR�WKH�RYHUDOO�FKDUDFWHU�RI�D�SUHFLQFW
x 5HODWLRQVKLS�EHWZHHQ�SHGHVWULDQ�OLQNV�DQG�WKH�RSHQ�VSDFH�QHWZRUN�LV�UHTXLUHG�
'HVLJQ�3ULQFLSOHVx :LWKLQ�HDFK�SUHFLQFW�SURYLGH�PDMRU�ORFDO�SDUN�ZLWK�FKLOGUHQ
V�SOD\�HTXLSPHQW��VHDWLQJ�DUHDV��SOD\DUHDV�DQG�RWKHU�SDUN�DPHQLWLHV�
x /RFDO�SDUNV�WR�DGRSW�VRXQG�(6'�SODQQLQJ�SULQFLSOHV��5HIHU�WR�WKH�(FRORJLFDOO\�6XVWDLQDEOH'HVLJQ�6WDQGDUGV�IRU�UHTXLUHPHQWV�
x 3DUN�SODQW�PDWHULDOV�WR�KDYH�RUQDPHQWDO�GHFLGXRXV�DQG�HYHUJUHHQ�FRQWUDVWV�WR�HPSKDVLVHVSHFLDO�DUHDV�ZLWK�DQ�RYHUDOO�IUDPHZRUN�RI�SUHGRPLQDQWO\�QDWLYH�SODQWLQJ�
x 0DVV�SODQWHG�SDUNODQG�DUHDV�WR�KDYH�SUHGRPLQDQWO\�QDWLYH�VKUXEV�DQG�JURXQGFRYHU�ZLWK�VSHFLHVVHOHFWHG�RQ�WKH�EDVLV�RI�

���/RZ�ZDWHU�UHTXLUHPHQWV� )ORZHULQJ�FKDUDFWHULVWLFV� )ROLDJH�FRORXUV� /RQJHYLW\� /RZ�PDLQWHQDQFH�UHTXLUHPHQWV� 6XLWDELOLW\�WR�VLWH�VRLO�FRQGLWLRQV���)DXQD�KDELWDW
/,1($5�3$5.6��/DQGVFDSH�&RUULGRUV�3ULQFLSOHV/LQHDU�SDUNV�KDYH�EHHQ�SURYLGHG�DW�QRPLQDWHG�ORFDWLRQV�ZLWKLQ�WKH�'HYHORSPHQW�6WDJH���DUHD���7KHREMHFWLYH�LV�WR�SURYLGH�HFRORJLFDOO\�VLJQLILFDQW�YHJHWDWLYH�EHOWV�WR�EUHDN�WKH�FRQWLQXLW\�RI�UHVLGHQWLDOGHYHORSPHQW��WR�DVVLVW�LQ�WKH�ELRGLYHUVLW\�REMHFWLYHV�DQG�SURYLGH�SHGHVWULDQ�OLQNV�
'HVLJQ�6WDQGDUGVx 3URYLGH�JUHHQ�FRUULGRU�EUHDNV�WR�WKH�FRQWLQXLW\�RI�'HYHORSPHQW�6WDJH���UHVLGHQWLDO�SUHFLQFWGHYHORSPHQW�
x $PHOLRUDWLRQ�RI�PLFURFOLPDWH�ZLWKLQ�SUHFLQFWV�WKURXJK�VLJQLILFDQW�YHJHWDWLYH�EXIIHUV�
x ,QWURGXFH�YLVXDOO\�GLVWLQFW�HYHUJUHHQ�WUHH�SODQWLQJ�VSLQHV�ZLWKLQ�'HYHORSPHQW�6WDJH��
x 3URYLGH�LQFUHDVHG�RSHQ�VSDFH�FRQQHFWLYLW\�EHWZHHQ�1HZLQJWRQ�DQG�WKH�DGMRLQLQJ�RSHQ�VSDFHWKURXJK�WKH�SURYLVLRQ�RI�DFFHVVLEOH�SDWKZD\V�DQG�F\FOHZD\V�

����� 6WUHHW�)XUQLWXUH
2EMHFWLYHV
6HOHFWLRQ�RI�VWUHHW�IXUQLWXUH�DQG�ILWWLQJV�LV�LPSRUWDQW�WR�HQVXUH�FRQVLVWHQF\��TXDOLW\�DQG�ORQJ�OLIH�



3DJH���

$OO�VWUHHW�IXUQLWXUH�PXVW�EH�FRQVLVWHQW�ZLWK�WKH�JXLGHOLQHV�IRU�VXVWDLQDEOH�GHYHORSPHQW�ZKHWKHU�WKURXJKDSSURSULDWH�PDWHULDOV�FKRLFH�DQG�HQHUJ\�HIILFLHQF\��6WUHHW�IXUQLWXUH�PXVW�EH�HTXDO�WR�WKH�VWUHHW�IXUQLWXUHSURYLGHG�E\�WKH�&RQWUDFWRU�
'HVLJQ�6WDQGDUGVx 6WUHHW�IXUQLWXUH�PXVW�EH�FRQVLVWHQW�WKURXJKRXW�'HYHORSPHQW�6WDJH���
x 6WUHHW�IXUQLWXUH�PXVW�EH�VDIH�DQG�VHFXUH�IRU�XVH�E\�SHRSOH�RI�DOO�DJHV�DQG�DELOLWLHV�
x ([WHUQDO�ILWWLQJV�DQG�IXUQLWXUH�VKDOO�EH�ORZ�PDLQWHQDQFH�ORQJ�OLIH�DQG�DFFHSWDEOH�WR�$XEXUQ�&RXQFLO�
x )LWWLQJV�PXVW�UHVSRQG�WR�VXVWDLQDELOLW\�FULWHULD�HLWKHU�WKURXJK�PDWHULDOV�VHOHFWLRQ�RU�HQHUJ\�HIILFLHQF\�
x 6HDWLQJ�LV�WR�EH�SURYLGHG�LQ�DSSURSULDWH�ORFDWLRQV�DURXQG�WKH�VLWH�DQG�VKDOO�EH�D�VLQJOH�LQWHJUDWHGV\VWHP�ZKHWKHU�UDLO�RU�ZDOO�PRXQWHG�
x /HYHO�SDYHG�DUHDV�DUH�WR�EH�SURYLGHG�DGMDFHQW�WR�VHDWLQJ�DUHDV�IRU�XVH�E\�SHRSOH�LQ�ZKHHOFKDLUV�RUFKLOGUHQ�LQ�SUDPV�



3DJH���

��� 5HVLGHQWLDO�$UHDV�&RGH
��� *HQHUDO
����� %XLOW�)RUP2EMHFWLYHV5HVLGHQWLDO�DUHDV�DUH�FKDUDFWHULVHG�E\�WZR�EXLOGLQJ�IRUPV�WKDW�GHILQH�WKH�DUFKLWHFWXUDO�FKDUDFWHU�RI�WKHVWUHHWV��KDYLQJ�D�YDULHW\�RI�EXLOGLQJ�W\SHV�DQG�GHVLJQV�UHLQIRUFHG�E\�ODQGVFDSH�DPHQLW\��ERWK�SXEOLFDQG�SULYDWH�
'ZHOOLQJV�FRQIRUP�WR�D�EXLOGLQJ�DOLJQPHQW�]RQH�GHILQLQJ�WKH�VWUHHW�ZKLOH�VWLOO�DOORZLQJ�D�WUDQVLWLRQEHWZHHQ�WKH�SXEOLF�DQG�SULYDWH�GRPDLQ�DQG�HQVXULQJ�VWUHHW�VXUYHLOODQFH
$SDUWPHQWV�PD\�EH�ORFDWHG�DW�WKH�SHULPHWHU�RI�WKH�SUHFLQFW���,Q�UHVLGHQWLDO�DUHDV�VHWEDFNV�KHOS�ZLWKVFDOH��SULYDF\�DQG�SULYDWH�RSHQ�VSDFH���1HWZRUNV�RI�RSHQ�VSDFH�FRUULGRUV�FRQQHFW�PDMRU�RSHQ�VSDFHVDW�WKH�HGJH�RI�WKH�VLWH�WR�FRPPXQLW\�RSHQ�VSDFHV�DW�WKH�FHQWUH�RI�HDFK�SUHFLQFW�
%XLOGLQJ�)RUP�'HVLJQ�6WDQGDUGV�RXWOLQHG�LQ�WKH�ODWWHU�SDUW�RI�WKLV�VHFWLRQ�DUH�VWUXFWXUHG�WR�DOORZ�WKHFUHDWLRQ�RI�PHPRUDEOH�VWUHHWV�DQG�SODFHV�ZLWK�D�FRQVLVWHQF\�RI�VWUHHWVFDSH�GHILQLWLRQ�DQG�DUWLFXODWLRQ�DQG�DUFKLWHFWXUDO�H[SUHVVLRQ�
����� %ORFN�'HVLJQ�6WDQGDUGV3ULQFLSOHV
7KH�REMHFWLYHV�RI�UHVLGHQWLDO�EORFN�GHVLJQ�VKDOO�EH�WR�
x 3URYLGH�D�GHJUHH�RI�FRQVLVWHQF\�WR�HVWDEOLVK�D�QHLJKERXUKRRG�FKDUDFWHU��DOORZLQJ�VXIILFLHQW�GLYHUVLW\DV�D�VHFRQGDU\�SULQFLSOH�
x +DYH�EXLOGLQJ�IURQWDJH�DQG�HQWU\�UHDGLO\�OHJLEOH�IURP�WKH�VWUHHW�RU�DFFHVV�SODFH�
x %XLOGLQJV�UHDGLQJ�DV�WKH�GRPLQDQW�IRUP�ZLWK�RWKHU�HOHPHQWV�VXFK�DV�IHQFHV��ZDOOV��JDUDJHV�SHUJRODV�EHLQJ�VHFRQGDU\�UHLQIRUFLQJ�WKH�EXLOGLQJ�
x %XLOGLQJ�VLOKRXHWWHV�WR�EH�FRQVLGHUHG�DV�D�VWUHHWVFDSH�HOHPHQW���(OHPHQWV�VXFK�DV�VRODU�FROOHFWRUVDUH�WR�EH�HLWKHU�IOXVK�ZLWK�WKH�URRI�RU�RWKHUZLVH�LQWHJUDWHG�LQWR�WKH�EXLOW�IRUP�
x %XLOGLQJ�GHVLJQV��GHWDLOLQJ�DQG�ILQLVKHV�DUH�WR�SURYLGH�DQ�DSSURSULDWH�VFDOH�WR�WKH�VWUHHW�
x %XLOGLQJV�DUH�WR�EH�GHVLJQHG�DQG�VLWHG�WR�DFNQRZOHGJH�WKH�SULYDWH�RSHQ�VSDFH�RI�DGMRLQLQJ�VLWHV�
x &RQVLGHU�KHLJKW�DQG�VFDOH�RI�DGMDFHQW�EXLOGLQJV�
'HVLJQ�6WDQGDUGV2ULHQWDWLRQ�DQG�DOLJQPHQW�PD\�YDU\�GXH�WR�WRSRJUDSK\�DQG�WKH�LQWHJUDWLRQ�LQWR�H[LVWLQJ�UHVLGHQWLDOJULGV�
,Q�WKH�VWUXFWXULQJ�RI�EORFNV��WKH�IROORZLQJ�FRQWUROV�VKDOO�EH�FRQVLGHUHG�
x %XLOGLQJV�DUH�WR�DGGUHVV�WKH�VWUHHW�
x :KHUH�D�EXLOGLQJ�LV�RQ�WZR�VWUHHW�IURQWDJHV��LW�VKDOO�DGGUHVV�WKH�PDMRU�VWUHHW�
x 6WHSSHG�EXLOGLQJ�DUUDQJHPHQWV�PD\�EH�DYDLODEOH�ZKHUH�QDUURZ�ORW�W\SHV�UHLQIRUFH�WKH�VWUHHW�
x (QWU\�WR�PXOWL�GZHOOLQJ�VLWHV�WR�EH�FOHDUO\�OHJLEOH�
x &RQWURO�����VWRUH\�]RQHV�WR�DYRLG�RYHUVKDGRZLQJ�RI�QHLJKERXULQJ�SULYDWH�RSHQ�VSDFHV�



3DJH���

x ,Q�FDU�FRXUW�DUUDQJHPHQWV�HQVXUH�WKDW�D�PLQLPXP�RI�����RI�GZHOOLQJV�KDYH�JDUDJHV�DW�UHDU�
x :KHUH�SULYDWH�RSHQ�VSDFH�LV�ORFDWHG�RQ�VWUHHW�IURQWDJH���P�ZDOOV�DUH�SHUPLWWHG�IRU�D�PD[LPXP�RI����RI�IURQWDJH�
x 3DLU�GULYHZD\V�DQG�KLJK�IHQFHV�ZKHUH�SRVVLEOH�
����� %XLOGLQJ�'HVLJQ�6WDQGDUGV2EMHFWLYHV'HVLJQ�VWDQGDUGV�IRU�VLQJOH�XQLW�GZHOOLQJV�DQG�PXOWL�XQLW�GZHOOLQJV�KDYH�EHHQ�GHYHORSHG�ZKLFK�VHW�WKHPLQLPXP�VWDQGDUGV�IRU�DOO�KRXVLQJ�RQ�WKH�VLWH
7KHVH�DUH�IXUWKHU�GHYHORSHG�LQWR�D�QXPEHU�RI�EXLOGLQJ�W\SHV�
� 'HWDFKHG�+RXVHV��H[HFXWLYH�DQG�ODUJHU�PDQRU�KRXVHV�� 0DQRU�+RXVHV� &RXUW\DUG�+RXVHV� $SDUWPHQWV
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$SSHQGL[���UHIHUV�WR�'XOX[�FRORXUV��(TXLYDOHQW�FRORXUV�IURP�RWKHU�SDLQW�VXSSOLHUV�FDQ�EH�XVHG�
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7KH�KRXVHV�FRQVLVW�RI�D�PL[�RI�WZR�VWRUH\�FRXUW\DUG�KRXVHV��PDQRU�KRXVHV�DQG�H[HFXWLYH�KRXVHV�RI��WR���EHGURRPV�RQ�ORWV�W\SLFDOO\�UDQJLQJ�IURP����[�����P�IRU�VPDOOHU�FRXUW\DUG�ORWV������[�����P�IRUFRXUW\DUG�DQG�VRPH�PDQRU�KRXVHV��WR�����[�����P�IRU�ODUJHU�GHWDFKHG�PDQRU�DQG�H[HFXWLYH�KRXVHV�'LIIHUHQW�W\SHV�RI�KRXVHV�DUH�DOORFDWHG�WR�UHVLGHQWLDO�EORFNV�LQ�UHVSRQVH�WR�VLWH�FKDUDFWHULVWLFV�RIORFDWLRQ��WRSRJUDSK\��RULHQWDWLRQ�DQG�RXWORRN�WR�FUHDWH�EXLOGLQJ�VLOKRXHWWHV�ZKLFK�GHILQH�WKHVWUHHWVFDSHV�ZKLFK�DUH�YDULHG��LQWHUHVWLQJ��\HW�FRKHVLYH�DQG�FRQVLVWHQW�
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%XLOW�IRUPV� 7KH�IRUPV�RI�LQGLYLGXDO�EXLOGLQJV�KDYH�ODUJHO\�EHHQ�VKDSHG�E\�WKH�QHHG�WR�PD[LPLVHVRODU�DFFHVV�WR�WKH�SULYDWH�RSHQ�VSDFH�DQG�OLYLQJ�DUHDV�DQG�WR�VRODU�SDQHOV��DQG�WKHQHHG�WR�DYRLG�FURVV�YLHZLQJ�DQG�RYHUORRNLQJ�RI�QHLJKERXULQJ�GZHOOLQJV�DQG�SULYDWHRSHQ�VSDFHV��DV�ZHOO�DV�XUEDQ�GHVLJQ�FRQVLGHUDWLRQV�RI�VWUHHWVFDSHV�DQG�YLVXDOLPSDFWV�RI�EXLOW�IRUPV��7KH�UHVXOWDQW�IRUPV�RI�WKH�KRXVHV�JHQHUDOO\�FRQVLVW�RI�WZR�SDUWV��D�WZR�VWRUH\�VHFWLRQ�ZKHUH�RYHUVKDGRZLQJ�RI�SULYDWH�RSHQ�VSDFH�LV�PLQLPDO��DQG�DVLQJOH�VWRUH\�VHFWLRQ�ZKHUH�RYHUVKDGRZLQJ�RI�SULYDWH�RSHQ�VSDFH�LV�H[SHFWHG�DQGQHHGV�WR�EH�PLQLPLVHG�
:LQGRZV�SODFHPHQW� 7KH�KRXVHV�KDYH�EHHQ�GHVLJQHG�WR�DFFRPPRGDWH�WKH�SHUFHLYHG�OLIH�VW\OH�WKDWYDOXHV�RXW�GRRU�OLYLQJ�DQG�HQWHUWDLQLQJ�DQG�D�KLJK�GHJUHH�RI�DFRXVWLF�DQG�YLVXDOSULYDF\�EHWZHHQ�GZHOOLQJV��7KH�JURXQG�IORRU�SODQV�JHQHUDOO\�KDYH�DW�OHDVW�WKH�IDPLO\URRP�ZLWK�GLUHFW�DFFHVV�WR�D�QRUWK�IDFLQJ�SULYDWH�FRXUW\DUG�QRW�RYHUORRNHG�E\QHLJKERXULQJ�GZHOOLQJV��5RRPV�ZLWK�GLUHFW�UHODWLRQVKLS�ZLWK�RXWGRRU�OLYLQJ�KDYH�ODUJHJODVV�DUHDV�ZLWK�RSHUDEOH�JODVV�GRRUV��8SSHU�IORRU�SODQV�JHQHUDOO\�KDYH�EHGURRPZLQGRZV�IDFLQJ�WKH�VWUHHW�DQG�DZD\�IURP�QHLJKERXULQJ�SULYDWH�RSHQ�VSDFHV��:KHUHEDOFRQLHV�DUH�SURYLGHG�ZKHQ�EHGURRPV�IDFH�WKH�VWUHHW�RU�SXEOLF�RSHQ�VSDFH��WKH\KDYH�VL]HDEOH�JODVV�DUHDV�ZLWK�JODVV�GRRUV��2WKHUZLVH��WKH�VL]H�DQG�SURSRUWLRQ�RIEHGURRP�ZLQGRZV�DUH�GHWHUPLQHG�E\�WKH�URRP�VL]H�DQG�WKH�H[WHUQDO�DUFKLWHFWXUDOH[SUHVVLRQ��DV�ZHOO�DV�SULYDF\�FRQVLGHUDWLRQ�DQG�RULHQWDWLRQ�XVH�KRRGV�WR�SURWHFWZLQGRZV��SHUJRODV�RU�HDYHV�WR�PLQLPLVH�VXQ�SHQHWUDWLRQ�LQ�VXPPHU�DQG�PD[LPLVH�LW�LQZLQWHU��:LQGRZV��RWKHU�WKDQ�EDWKURRPV��PXVW�QRW�EH�SODFHG�LQ�SRVLWLRQV�WKDW�ZLOO�DOORZRYHUORRNLQJ�RI�DGMDFHQW�GZHOOLQJV�SULYDWH�RSHQ�VSDFH�RU�OLYLQJ�DUHDV�
5RRI�'HVLJQ� 5RRIV�RI�KRXVHV�DUH�GRPLQDQW�DUFKLWHFWXUDO�HOHPHQWV�WKDW�FRQWULEXWH�WR�WKH�FKDUDFWHUDQG�IRUP�RI�WKH�EXLOGLQJV��'HSHQGLQJ�RQ�SDUWLFXODU�KRXVH�GHVLJQV��WKH�URRIV�PD\�HLWKHUEH�SLWFKHG�ZLWK�H[SUHVVHG�JDEOH�HQGV��KLSSHG��PRQR�SLWFKHG��LQ�WKH�VDPH�RU�RSSRVLQJGLUHFWLRQV���IODW�RU�D�FRPELQDWLRQ�RI�IODW�DQG�SLWFKHG�URRIV��:KHUH�VRODU�SDQHOV�DUHLQWHJUDWHG�ZLWKLQ�WKH�URRI�SODQH��WKH�SLWFK�LV�JHQHUDOO\����GHJUHHV�LQ�WKH�QRUWKHUQGLUHFWLRQ��:KHUH�WKH�DUFKLWHFWXUH�RI�WKH�KRXVHV�UHTXLUH�WKH�URRI�SLWFK�WR�EH�OHVV�WKDQ���GHJUHHV��VRODU�SDQHOV�DUH�VHW�RII�WKH�URRI�WR�WKH�UHTXLUHG�PLQLPXP�SLWFK��5RRIVPXVW�EH�GHVLJQHG�WR�HQVXUH�WKH�PLQLPXP�VRODU�DFFHVV�WR�DGMDFHQW�GZHOOLQJV��DVVSHFLILHG�LQ�6HFWLRQ��������LV�PDLQWDLQHG�
6HFRQGDU\�(OHPHQWV� %H\RQG�WKH�EDVLF�IRUPV�RI�WKH�KRXVHV�DUH�VHFRQGDU\�HOHPHQWV�VXFK�DVEDOFRQLHV��SHUJRODV��SULYDF\�VFUHHQV��SRUWDOV��VXQ�VKDGLQJ�GHYLFHV��VRODU�SDQHOV
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:DOOV� %ULFN�YHQHHU�FRQVWUXFWLRQ�JHQHUDOO\�ZLWK�VWXG�ZDOOV�ZKHUH�FODG�H[WHUQDOO\�ZLWKOLJKWZHLJKW�PDWHULDO�
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6HWEDFNV 5HIHU�FRQWUROV�IRU�VSHFLILF�GZHOOLQJ�W\SHV�
6RODU�$FFHVV 0LQLPXP�RI������RI�WKH�UHTXLUHG�SULYDWH�RSHQ�VSDFH�LV�WRUHFHLYH�D�PLQLPXP�RI���KRXUV�VRODU�DFFHVV�LQ�PLG�ZLQWHU�1RUWK�IDFLQJ�H[WHUQDO�ZDOOV�WR�OLYLQJ�DUHDV�WR�DFKLHYH���KRXUVVRODU�DFFHVV�LQ�PLG�ZLQWHU�
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*DUDJHV *DUDJHV�DUH�WR�UHDG�DV�VHFRQGDU\�WR�EXLOGLQJIRUPV�DQG�FRPSDWLEOH�ZLWK�WKH�DUFKLWHFWXUDO�FKDUDFWHU�
3HUJRODV 'LPHQVLRQV�DUH�WR�EH�DSSURSULDWH�WR�IXQFWLRQ�3URYLGH�HQYLURQPHQWDO�FRQWURO�IRU�XVHUV�'HVLJQ�WR�EH�LQWHJUDO�ZLWK�DUFKLWHFWXUDO�GHVLJQ�RI�WKH�EXLOGLQJ�0LQLPXP�+HLJKW�������P0LQLPXP�'HSWK������P0LQLPXP�:LGWK������P�RYHU�RXWGRRU�OLYLQJ�DUHDV3HUJRODV�VKRXOG�SURYLGH�VKDGH�ZKHQ�VXQ�LV�DERYH���∀ RUPRUH��VXPPHU��DQG�VXQ�ZKHQ�WKH�VXQ�DQJOH�LV���∀ RU�OHVV�ZLQWHU��
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)HQHVWUDWLRQ��$SDUWPHQW�ZLQGRZV�UHVSRQG�WR�WKH�IXQFWLRQ�RI�LQWHUQDO�VSDFHV�DQG�WKH�RULHQWDWLRQ�RI�WKHEXLOGLQJV��/LYLQJ�URRP�ZLQGRZV�DV�D�UXOH�KDYH�GHVLUDEOH�RXWORRNV�WKHUHIRUH�KDYH�DQH[SDQVLYH�JODVV�DUHD��2WKHU�URRPV�ZLWK�DFFHVV�WR�D�EDOFRQ\�DOVR�KDYH�IXOO�KHLJKWRSHUDEOH�JODVV�ZLQGRZV��2WKHU�ZLQGRZV�DUH�WUHDWHG�DV�RSHQLQJV�LQ�ZDOOV�RI�PLQLPXPDFFHSWDEOH�VL]HV�DQG�RI�SURSRUWLRQV�DQG�JURXSLQJ�DV�WR�FUHDWH�D�UK\WKP�DQG�VFDOHFRQVLVWHQW�ZLWK�WKH�ODQJXDJH�RI�WKH�DUFKLWHFWXUH�
5RRI�'HVLJQ� *HQHUDOO\�WKH�URRIV�DUH�IODW�WR�FUHDWH�D�PRGHUQ�DSSHDUDQFH��:KHUH�DUWLFXODWLRQ�LVQHHGHG�WKLV�LV�DFKLHYHG�E\�XVLQJ�WKH�PDLVRQHWWHV�WR�EUHDN�XS�WKH�URRIOLQH�DQG�FUHDWHLQWHUHVW�DQG�YDULHW\�
6HFRQGDU\�(OHPHQWV��$SSOLHG�HOHPHQWV�ZKHUH�XVHG�DUH�VLPSOH�UHVSRQVHV�WR�HQYLURQPHQWDO�FRQWUROLVVXHV�VXFK�DV�VXQ�FRQWURO��VXQ�VFUHHQV�DQG�VKDGLQJ�GHYLFHV���DQG�SULYDF\�LVVXHVVXFK�DV�FURVV�YLHZLQJ��SULYDF\�VFUHHQV��DQG�RYHUORRNLQJ��SHUJRODV���,Q�RUGHU�WRDFKLHYH�FRQVLVWHQF\�DQG�FRKHVLYHQHVV�LQ�1HZLQJWRQ�6WDJH���HGJH�GHVLJQ��D�OLPLWHGSDOHWWH�RI�VHFRQGDU\�HOHPHQWV�LV�WR�EH�XVHG�
����� 6W\OH�DQG�/DQJXDJH
7KH�DUFKLWHFWXUDO�VW\OH�RI�WKH�DSDUWPHQW�EXLOGLQJV�LV�PRGHUQ�IUHH�RI�RUQDPHQWV��7KHUH�DUH�D�YDULHW\�RIIRUPV�\HW�WKHUH�LV�D�FRPPRQ�ODQJXDJH�FRPSULVHG�RI�WKH�VFXOSWXUDO�TXDOLW\�RI�WKH�PDVVLQJ�FRPELQHGZLWK�WKH�OLJKWQHVV�DQG�WUDQVSDUHQF\�RI�WKH�DSSOLHG�VHFRQGDU\�HOHPHQWV�
����� &RQVWUXFWLRQ
)ORRUV� &DUSDUN�IORRU���FRQFUHWH�VODE�RQ�JURXQG�*URXQG�IORRU���FRQFUHWH�WUDQVIHU�VODE�8SSHU�IORRUV���FRQFUHWH�VXVSHQGHG�VODEV�
:DOOV� &DUSDUN�OHYHO H[WHUQDO�ZDOOV��LQ�VLWX�FRQFUHWH�JHQHUDOO\��EDJJHG�	�SDLQWHG�EULFNZRUNZKHUH�UHTXLUHG�,QWHUQDO�ZDOOV�����PP�EULFNZRUN�JHQHUDOO\�����PP�&DOVLO�EULFNV�LQ�VWDLUZHOOV�5HVLGHQWLDO�IORRUV� ([WHUQDO�ZDOOV���EULFN�FDYLW\�ZDOOV���EDJJHG�	�SDLQWHG�,QWHUQDO�ZDOOV�����PP�FRQFUHWH�EORFNV�JHQHUDOO\�����PP�&DOVLO�EULFNV�IRU�VWDLU�ZDOOV��
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DOO�ZDOOV�UHQGHUHG�DQG�SDLQWHG�RU�WLOHG�DV�UHTXLUHG�
5RRIV� &RQFUHWH�IODW�URRIV�W\SLFDOO\��6RPH�PDLVRQHWWH�XQLWV�KDYH�FRORUERQG�URRI�VKHHWLQJ�
����� $UFKLWHFWXUDO�0DWHULDOV�	�)LQLVKHV
5HIHU�WR $SSHQGL[��
����� 'HVLJQ�6WDQGDUGV
6LWH�3ODQQLQJ3ODQQLQJ�3ULQFLSOHV 6LWHV�VKRXOG�EH�SODQQHG�WR�PD[LPLVH�QRUWKHUQ�DVSHFW�IRU�DPDMRULW\�RI�XQLWV�XQOHVV�RWKHU�XUEDQ�SULQFLSOHV�WDNHSUHFHGHQFH�
6LWH�&RYHUDJH ����0D[LPXP
3ULYDWH�2SHQ�6SDFH *URXQG�/HYHO� ��P��PLQLPXP�SHU�GZHOOLQJ�ZLWK��PPLQLPXP�GLPHQVLRQ$ERYH�*URXQG�/HYHO �P��PLQLPXP�EDOFRQ\�ZLWK����PPLQLPXP�ZLGWK�RII�PDLQ�OLYLQJ�DUHDV�
3ULYDF\ 9LVXDO SULYDF\�LV�UHTXLUHG�DQG�PD\�EH�DFKLHYHG�E\��VHSDUDWLRQ�RI�IXQFWLRQV�E\�ORW�OD\RXW��SODFLQJ�EXLOGLQJV��EHWZHHQ�DGMRLQLQJ�SULYDWH�RSHQ�VSDFHV��HQVXULQJ�WKDW�ZLQGRZ�SODFHPHQW�DYRLGV�RYHUORRNLQJ�IURPOLYLQJ��DUHD�WR�OLYLQJ�DUHD��XVH�VFUHHQLQJ�ZKHUH�WKH�VWUDWHJLHV�DERYH�FDQQRW�EHDFKLHYHG$FRXVWLF�SULYDF\�LV�HVVHQWLDO�DQG�EXLOGLQJV�PXVW���GZHOOLQJV�FORVH�WR�KLJK�QRLVH�VRXUFHV�DUH�WR�EH�GHVLJQHG�WRORFDWH�QRLVH�VHQVLWLYH�URRPV�DQG�SULYDWH�RSHQ�VSDFH�DZD\IURP�WKH�VRXUFH�RU�E\�XVH�RI�VROLG�EDUULHUV��PLQLPLVH�WUDQVPLVVLRQ�RI�VRXQG�WKURXJK�WKH�EXLOGLQJVWUXFWXUH�DQG�LQ�SDUWLFXODU�SURWHFW�VOHHSLQJ�DUHDV�IURP�QRLVHLQWUXVLRQ��DOO�VKDUHG�IORRUV�DQG�ZDOOV�EHWZHHQ�GZHOOLQJV�WR�EHFRQVWUXFWHG�LQ�DFFRUGDQFH�ZLWK�QRLVH�WUDQVPLVVLRQ�DQGLQVXODWLRQ�UHTXLUHPHQWV�RI�%&$
&DU�3DUNLQJ�3URYLVLRQ ��YLVLWRU�VSDFH�SHU���XQLWV���VSDFH�DW�OHDVW�SHU���EHG�XQLW���VSDFH�DW�OHDVW�SHU���EHG�XQLW�
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8UEDQ�)RUP
%XLOGLQJ�+HLJKW %XLOGLQJ�KHLJKWV�DUH�VHW�WR�UHLQIRUFH�WKH�VFDOH�DQG�TXDOLW\�RIWKH�VWUHHWVFDSH�ZLWKLQ�WKH�1HZLQJWRQ����$�PD[LPXP�KHLJKW�RI��UHVLGHQWLDO�VWRUH\V�SOXV�D�SDUNLQJ�OHYHO�PHDVXUHG�IURP�DQ\SRLQW�RI�WKH�JURXQG�OLQH�
)HQFLQJ�6FUHHQLQJ 7R�EH�XVHG�WR�PDLQWDLQ�SULYDF\�EHWZHHQ�EDOFRQLHV�WHUUDFHV�1R�IHQFHV�RU�VFUHHQV�WR�ORW�ERXQGDULHV�SHUPLWWHG�XQOHVV�IRUVHFXULW\�RU�SULYDF\�SXUSRVHV�RU�WR�VFUHHQ�VHUYLFHV�DUHDV�RUHTXLSPHQW�$Q\�JDUEDJH�KROGLQJ�DUHD�WR�EH�DGHTXDWHO\�VFUHHQHG�$OORZ�VXUYHLOODQFH�RI�WKH�VWUHHW�ZKHUH�UHTXLUHG�3URYLGH�SULYDF\�WR�JURXQG�IORRU�SULYDWH�RSHQ�VSDFH�ZKHUH�LWDEXWV�WKH�VWUHHW��6XUYHLOODQFH�YLD�WKH�HQWU\�DQG�OLYLQJ�NLWFKHQURRP�ZLQGRZV�WR�EH�PDLQWDLQHG�'HVLJQ�RI�WKH�ZDOO�IHQFH�WR�EH�LQWHJUDO�ZLWK�WKH�GHVLJQ�RIWKH�EXLOGLQJ�)URQW�ZDOOV�IHQFHV�DUH�WR�EH�PD[LPXP�RI����P�KLJK�XQOHVVWKH\�HQFORVH�SULYDWH�RSHQ�VSDFH�)URQW�ZDOO�IHQFHV�DUH�WR�EH�D�PD[LPXP����P�KLJK�LI�HQFORVLQJSULYDWH�UHVLGHQWLDO�RSHQ�VSDFH�ZLWK�D�PD[LPXP�ZLGWK�RI����RI�VWUHHW�IURQWDJH�DQG�D�PD[LPXP�XQDUWLFXODWHG�OHQJWK�RI���PLQ�UHVLGHQWLDO�XVHV�:KHUH�VXUYHLOODQFH�RI�WKH�VWUHHW�RU�RSHQ�VSDFH�LV�UHTXLUHG�IHQFHV�VKDOO�EH�D�PD[LPXP�RI����P�KLJK�RU�EH�SHUPHDEOH�
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$33(1',;�������3/$17�63(&,(6
3ODQW�6SHFLHV�)RU�8VH�,Q�3ULYDWH�'RPDLQ

,QGLJH�QRXV ,QYDV�LYH $OOHU�JHQLF %LUG$WWUDFW�LQJ
(QGHPLF 2O\PSLF)ORZHU�LQJ75((6$FDFLD�HODWD &HGDU�:DWWOH [ [ [$FDFLD�JODXFHVHQV &RDVW�0\DOO [ [$FPHQD�VPLWKLL /LOO\�3LOO\ [ [ [$OORFDVXDULQDJODXFD 6ZDPS�2DN [ [

$QJRSKRUDIORULEXQGD 5RXJK�%DUNHG$SSOH [ [ [
%DQNVLD�VHUUDWD 2OG�0DQ�%DQNVLD [ [ [&DOOLFRPDVHUUDWLIROLD %ODFN�:DWWOH [
&HUDWRSHWDOXPDSHWDOXP &RDFKZRRG [ [
(OHDRFDUSXVUHWLFXODWXV %OXHEHUU\�$VK [ [
(XFDO\SWXVFLWULRGRUD /HPRQ�6FHQWHG*XP [
(XFDO\SWXVPDFXODWD 6SRWWHG�*XP [ [
(XFDO\SWXVVFRSDULD 7DOODQJDWWD�:KLWH*XP [
(XFDO\SWXVVLGHUR[\ORQ 0XJJD�,URQEDUN [ [
/LYLVWRQD�DXVWUDOLV &DEEDJH�7UHH3DOP [ [
0HOLD�D]HGDUDFK :KLWH�&HGDU [ [3LWWRVSRUXPUHYROXWXP <HOORZ3LWWRVSRUXP [ [
3LWWRVSRUXPXQGXDOWXP 6ZHHW3LWWRVSRUXP [ [
6\QFDUSLDJORPXOLIHUD 7XUSHQWLQH [
7$//�6+58%6%DFNKRXVLDP\UWLIROLD /HPRQ�,URQZRRG [ [
%DQNVLD�HULFLIROLD +HDWK�%DQNVLD [ [ [%DQNVLD�LQWHJULIROLD &RDVW�%DQNVLD [ [ [%DXUHD�UXELRLGHV 'RJ�5RVH [ [&HUDWRSHWDOXPJXPPLIH 16:�&KULVWPDV%XVK [ [
*UHYLOOHD�EDQNVLL %DQNV�*UHYLOOHD [ [ [*UHYLOOHDKRRNHULDQD 7RRWKEUXVK*UHYLOOHD [ [ [
+DNHD�VDOLFLIROLD :LOORZ�/HDYHG+DNHD [ [
/HSWRVSHUPXPODHYLJDWX &RDVW�7HD�7UHH [
0HODOHXFDDUPLOODULV %UDFHOHW�+RQH\0\UWOH [ [ [
0HODOHXFDQHVRSKLOD +RQH\�0\UWOH [ [ [
6+58%6
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%RURQLD�VHUUXODWD 1DWLYH�5RVH [ [ [&RUUHD�UHIOH[D 1DWLYH�)XVFKLD [(SDFULV�SXOFKHOOD &RUDO�+HDWK [(ULVRWHPRQDXVWUDODVLXV :D[IORZHU [ [ [
*UHYLOOHD�
5RE\Q*RUGRQ *UHYLOOHD [ [ [ [
*UHYLOOHD�VHULFHD 3LQN�6SLGHU)ORZHU [ [ [ [
:HVWULQJLDIUXWLFRVD &RDVW�5RVHPDU\ [ [
*5281'&29(56$FDFLD�VXDYHROHQV 6ZHHW�6FHQWHG:DWWOH [ [ [
&LVVXV�DQWDUWLFD *UDSH�,Y\ [+DUGHQEHUJLDYLRODFHD 1DWLYH�6DUVSLUHOOD [ [ [
+LEEHUWLD�VFDQGHQV *ROG�*XLQHD)ORZHU [ [
.HQQHGLDUXELFXQGD 'XVN\�&RUDO�3HD [ [ [
.HQ]HD�
%DGMD&DUSHW
 %DGMD�&DUSHW [ [ [
0XHKOHQEHFNLDD[LOODULV :LUH�3ODQW [ [
0\RSRUXPSDUYLIROLXP &UHHSLQJ%RRELDOOD [
9LROD�KHGHUDFDHD 1DWLYH�9LROHW [ [
*5$66(6&\SHUXV�JUDFLOLV 'ZDUI�8PEUHOOD*UDVV [
'LDQHOOD�UHYROXWD )OD[�/LO\ [ [ [
)(516$GDQWXPDHWKLSRLFXP 0DLGHQKDLU�)HUQ [
$VSOHQLXPDXVWUDODVLFX %LUGV�1HVW�)HUQ [
%OHFKQXP�QXGXP +DUG�7UHH�)HUQ [&XOFLWD�GXELD )DOVH�%UDFNHQ [&\DWKHD�FRRSHUL &RRSHUV�7UHH)HUQ [
'RRGLD�DVSHUD 5DVS�)HUQ [3WHULV�VSS -XQJOH�%UDNH [7RGHD�EDUEHUD .LQJ�)HUQ [
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$FFHQW�3ODQWV�IRU�'UDPDWLF�)ROLDJH(IIHFW 3XEOLF 3ULY�DWH$QLJRVDQWKRVIODYLGXV .DQJDURR�3DZ [
$SLQLD�FDHUXLHD 1DWLYH�*LQJHU [$UDXFDULDFXQLQJKDPLL 1RUIRON�,VODQG3LQH&RUG\LLQH�VWULFWD (UHFW�3DOP�/LO\ [&ULQXPSHGXQFXODWXP 5LYHU�/LO\ [
&XUFXOLJRFDSLWXODWD :HHYLO�/LO\ [
'HQGURELXPVSHFLRVXP 1DWLYH�2UFKLG [
'LFNVRQLD�DQWDUWLFD 6RIW�7UHH�)HUQ ['RU\DQWKHVH[FHOVD *\PHD�/LO\ [ [
*DKQLD�VLHEHULDQD 6OHQGHU�6DZ6HGJH [
+HLPKROW]LDJODEHUULPD 6WUHDP�/LO\ [
/LYLVWRQD�FKLQHQVLV &DEEDJH�7UHH3DOP [ [
/RPDQGUDORQJLIROLD 0DW�5XVK [
0DFUR]DPLDFRPPXQLV %XUUDZDQJ [ [
9LWH[�WULIROLD
3XUSXUHD� [
;DQWKRUUKRHDDXVWUDOLV *UDVV�7UHH [
$XVWUDOLDQ�1DWLYH3ODQWV�IRU�6SHFLDO(IIHFW

8QLTXH�VKRZFDVHRI�QDWLYH$XVWUDOLDQ�3ODQWV
$FPHQD�VPLWKLL %OXH�/LOO\�3LOO\ [ [$LSKLWRQLD�H[FHOVD 5HG�$VK [ [$PDLDQWKXVSRSXOLIROLXV %OHHGLQJ�+HDUW [
$UFKRQWRSKRHQL[DOH[DQ $OH[DQGHU�3DOP [
$UFKRQWRSKRHQL[FXQQLQ %DQJDORZ�3DOP [
%DFNKRXVLDFLWULDGRUD /HPRQ�6FHQWHG0\UWOH [
%UDFK\FKLWRQDFHULIROLXV ,OODZDUUD�)ODPH7UHH [
%XFNLQKDPLDFHOFLVVLPD ,YRU\�&XUO�)ORZHU [
&DVWDELVRHUQ\QDXVWUD %ODFN�%HDQ [ [
&RUG\OLQH�VWULFWD 3DOP�/LO\ [&U\SWRFDU\DODHYLJDWD *ORVV\�/DXUHO [
&XSDQLRSVLVIODJHOOLUIRUP %URZQ�7XFNHURR [
&XSDQLRSVLVIRYHRODWD 7RRWKHG�7XFNHURR [
(XRGLD�HOOHU\DQD 3LQN�(XRGLD [)LFXV�EHQMDPLQD :HHSLQJ�)LJ [ [
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)LFXV�PDFURFDUSD 0RUHWRQ�%D\�)LJ [)LFXV�PLFURFDUSD
+LOOL
 +LOOV�:HHSLQJ�)LJ [
)LFXV�UXELJLQRVD 3RUW�-DFNVRQ�)LJ [)OLQGHUVLD�DXVWUDOLV &URZ�$VK [ [)OLQGHUVLDVFKRWWLDQD %XPS\�$VK [
*ORFKLGLRQIHUGLQDQGLL &KHHVH�7UHH [
+DUSXOOLD�SHQGXOD 7XOLS�:RRG [+\PHQRVSHUPXPIODLYX 1DWLYH)UDQJLSDQQL [
0DFDGDPLDLQWHJULIROLD 4XHHQVODQG�1XW [ [
3O\VFLDV�HOHJDQV &HOHU\�:RRG [6WHQRFDUSXVVLQXDWLV 4OG�)LUHZKHHO7UHH [
6\]\JLXPOXHKPDQLL &KHUU\�6DWLQDVK [ [
7RRQD�DXVWUDOLV 5HG�&HGDU [ [7ULVWDQLD�H[LIORUD .DQXND�%R[ [ [:DWHUKRXVLDIORULEXQGD :HHSLQJ�/LOO\�3LOO\ [
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$33(1',;�� '(),1,7,216
$�FRQVLVWHQW�VHULHV�RI�WHUPV�LV�XVHG�WKURXJK�WKH�'HVLJQ�&RGH���7KH�GHILQLWLRQ�RI�WKRVH�HOHPHQWV�DQGHQWLWLHV�LV�OLVWHG�EHORZ�
'(),1,7,216
$GMRLQLQJ�ODQG PHDQV�DQ\�ODQG�ZKLFK�DEXWV�WKH�ODQG�VXEMHFW�RI�WKH�GHYHORSPHQW�DSSOLFDWLRQFRQFHUQHG�RU�ZKLFK�ZRXOG�DEXW�WKH�ODQG�LI�LW�ZHUH�QRW�VHSDUDWHG�IURP�LW�E\�D�SXEOLF�URDG�
$GYHUWLVHPHQW�PHDQV�D�VLJQ��QRWLFH��GHYLFH�RU�UHSUHVHQWDWLRQ�LQ�WKH�QDWXUH�RI�DQ�DGYHUWLVHPHQWYLVLEOH�IURP�DQ\�SXEOLF�SODFH�RU�SXEOLF�UHVHUYH�RU�IURP�DQ\�QDYLJDEOH�ZDWHU�
$GYHUWLVLQJ�VWUXFWXUH�PHDQV�D�VWUXFWXUH�XVHG�RU�WR�EH�XVHG�SULQFLSDOO\�IRU�WKH�GLVSOD\�RI�DQDGYHUWLVHPHQW�
$PXVHPHQW�FHQWUH PHDQV�D�EXLOGLQJ�RU�SODFH�XVHG�SULQFLSDOO\�IRU�SOD\LQJ�
�D� ELOOLDUGV��SRRO�RU�RWKHU�OLNH�JDPHV� RU
�E� HOHFWULFDOO\�RU�PHFKDQLFDOO\�RSHUDWHG�DPXVHPHQW�GHYLFHV�VXFK�DV�SLQEDOOPDFKLQHV���YLGHR�JDPHV�DQG�WKH�OLNH�
$UFKLWHFWXUDO�URRI�IHDWXUHV PHDQV�PLQRU�GHFRUDWLYH�WUHDWPHQWV�ZKLFK�GR�QRW�HQFORVH�KDELWDEOHIORRU�VSDFH��VXFK�DV�WXUUHWV��VSLUHV��FXSRODV��SDUDSHWV��JDEOHV��ILQLDOV��IODJ�SROHV�DQG�WKH�OLNH�
&KLOG�FDUH�FHQWUH PHDQV�D�EXLOGLQJ�RU�SODFH�ZKLFK�LV�XVHG��ZKHWKHU�RU�QRW�IRU�SURILW��IRU�WKHSXUSRVH�RI�HGXFDWLQJ��PLQGLQJ�RU�FDULQJ�IRU�FKLOGUHQ��ZKHWKHU�RU�QRW�DQ\�RI�WKH�FKLOGUHQ�DUH�UHODWHGWR�WKH�RZQHU�RU�RSHUDWRU���EXW�RQO\�LI�WKH�IROORZLQJ�FRQGLWLRQV�DUH�VDWLVILHG�
D� WKH�FKLOGUHQ�QXPEHU���RU�PRUH��DUH�XQGHU�VL[�\HDUV�RI�DJH��DQG�GR�QRW�DWWHQG�D�JRYHUQPHQWVFKRRO��RU�D�UHJLVWHUHG�QRQ�JRYHUQPHQW�VFKRRO��ZLWKLQ�WKH�PHDQLQJ�RI�WKH�(GXFDWLRQ�5HIRUP�$FW������DQG
E� WKH�EXLOGLQJ�RU�SODFH�GRHV�QRW�SURYLGH�UHVLGHQWLDO�FDUH�IRU�DQ\�RI�WKH�FKLOGUHQ��RWKHU�WKDQ�WKRVHUHODWHG�WR�WKH�RZQHU�RU�RSHUDWRU��
&RPPXQLFDWLRQ�GHYLFH PHDQV�D�VDWHOOLWH�FRPPXQLFDWLRQ�GLVK�RU�VLPLODU�VWUXFWXUH���RU�WHOHYLVLRQDQWHQQD�RU�UDGLR�WUDQVPLVVLRQ�PDVW�RU�DHULDO�ZLWK�D�PD[LPXP�GLPHQVLRQ�RI�QR�PRUH�WKDQ���PHWUHV�
&RPPXQLW\�ODQG KDV�WKH�VDPH�PHDQLQJ�DV�LQ�WKH�/RFDO�*RYHUQPHQW�$FW������
&RQWUDFWRU PHDQV�HDFK�RI�//'�3UHFLQFW���3W\�/LPLWHG0LUYDF�3UHFLQFW���3W\�/LPLWHG09,&�)LQDQFH���3W\�/LPLWHG
'HPROLVK D�KHULWDJH�LWHP�RU�DQ\�RWKHU�EXLOGLQJ�RU�VWUXFWXUH��PHDQV�WR�GDPDJH��GHIDFH��GHVWUR\��SXOOGRZQ��RU�UHPRYH�LW�LQ�ZKROH�RU�LQ�SDUW�
'HSDUWPHQW PHDQV�WKH�'HSDUWPHQW�RI�8UEDQ�$IIDLUV�DQG�3ODQQLQJ�FRQVWLWXWHG�XQGHU�WKH(QYLURQPHQWDO�3ODQQLQJ�DQG�$VVHVVPHQW�$FW�������
'HYHORSPHQW KDV�WKH�PHDQLQJ�DVFULEHG�WR�LW�LQ�VHFWLRQ���RI�WKH�$FW�
'ZHOOLQJ PHDQV�D�URRP�RU�D�VXLWH�RI�URRPV�RFFXSLHG�RU�XVHG�RU�VR�FRQVWUXFWHG�RU�DGDSWHG�DV�WREH�FDSDEOH�RI�EHLQJ�RFFXSLHG�RU�XVHG�DV�D�VHSDUDWH�GRPLFLOH�
'ZHOOLQJ�KRXVH PHDQV�D�EXLOGLQJ�FDSDEOH�RI�FRQWDLQLQJ���EXW�QRW�PRUH�WKDQ���GZHOOLQJ�
([LVWLQJ�KHLJKW PHDQV�WKH�KHLJKW�RI�DQ\�EXLOGLQJ�DW�WKH�GDWH�RI�DGRSWLRQ�RI�WKLV�3ODQ�
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)HQFH PHDQV�D�ZDOO�RU�SHUPHDEOH�VFUHHQ�XS�WR�����PHWUHV�LQ�KHLJKW�WR�WKH�VWUHHW�RU�PD[LPXP����PGLYLGLQJ�
)ORRU PHDQV�WKDW�VSDFH�ZLWKLQ�D�EXLOGLQJ�ZKLFK�LV�VLWXDWHG�EHWZHHQ�RQH�IORRU�OHYHO�DQG�WKH�OHYHODERYH�RU��LI�WKHUH�LV�QR�IORRU�DERYH��WKH�FHLOLQJ�RU�URRI�DERYH�
)ORRU�VSDFH�DUHD PHDQV�WKH�VXP�RI�WKH�JURVV�KRUL]RQWDO�DUHDV�RI�HDFK�IORRU�RI�WKH�EXLOGLQJFRQWDLQHG�ZLWKLQ�WKH�LQQHU�IDFHV�RI�WKH�RXWHU�ZDOOV�PHDVXUHG�DW�D�KHLJKW�RI�����PHWUHV�DERYH�WKHIORRU��LQFOXGLQJ�WKH�VSDFH�RFFXSLHG�E\�LQWHUQDO�ZDOOV��VWDLUFDVHV��OREELHV��FRUULGRUV��DQG�WRLOHWV��EXWH[FOXGLQJ�
D� WKH�KRUL]RQWDO�FURVV�VHFWLRQ�DUHD�RI�OLIW�VKDIWV�DQG�YHUWLFDO�VHUYLFH�GXFWV�PHDVXUHG�EHWZHHQ�WKHZDOO�IDVFHV�LQWHUQDO�WR�WKH�OLIW�VKDIW�RU�GXFW�
E� DQ\�VSDFH�SHUPDQHQWO\�VHW�DVLGH�ZLWKLQ�WKH�EXLOGLQJ�IRU�XQGHUJURXQG�SDUNLQJ�RIIHUV�WHQDQWV¶YHKLFOHV��DQG�IRU�WKH�XQORDGLQJ�RU�ORDGLQJ�RI�YHKLFOHV��LQFOXGLQJ�UDPSV�RU�RWKHU�PHDQV�RI�DFFHVVWR�LW�
F� DQ\�VSDFH�IRU�WKH�DFFRPPRGDWLRQ�RI�PHFKDQLFDO�RU�HOHFWULFDO�SODQW�RU�HTXLSPHQW�VHUYLFLQJ�WKHEXLOGLQJ�
G� DQ\�WHUUDFHV�DQG�EDOFRQLHV�ZLWK�ZDOOV�OHVV�WKDQ�����PHWUHV�KLJK�
H� HQFORVHG�EDOFRQLHV�IRU�UHVLGHQWLDO�XVHV��QRW�H[FHHGLQJ����RI�WKH�IORRU�VSDFH�RI�WKH�EXLOGLQJ�FDOFXODWHG�RQ�WKH�EDVLV�WKDW�WKH\�KDG�QRW�EHHQ�H[FOXGHG��
I� IORRU�DUHD�VHW�DVLGH�IRU�FRPPXQDO�UHFUHDWLRQDO�XVH�ZLWKLQ�D�UHVLGHQWLDO�EXLOGLQJ��QRW�H[FHHGLQJ���RI�WKH�IORRU�VSDFH�RI�WKH�EXLOGLQJ��FDOFXODWHG�RQ�WKH�EDVLV�WKDW�WKLV�DUHD�KDG�QRW�EHHQH[FOXGHG��
J� FDU�SDUNLQJ�DERYH�JURXQG�OHYHO�LQ�D�UHVLGHQWLDO�EXLOGLQJ�ZLWKLQ�WKH�ILUVW�WKUHH�OHYHOV�RI�WKH�EXLOGLQJ�DQG
K� XQGHUJURXQG�IRRG�RU�FRQYHQLHQFH�UHWDLOLQJ�ORFDWHG�RQ�RQH�OHYHO�
)ORRU�VSDFH�UDWLR PHDQV�WKH�UDWLR�RI�WKH�IORRU�VSDFH�DUHD�RI�DOO�EXLOGLQJV�RQ�D�VLWH�WR�WKH�VLWH�DUHD�H[FOXVLYH�RI�DQ\�SXEOLF�URDG��
*DUGHQ�ZDOO PHDQV�D�ZDOO�RU�SHUPHDEOH�VFUHHQ�XS�WR���PHWUHV�LQ�KHLJKW�WR�WKH�VWUHHW�ZKHQVFUHHQLQJ�SULYDWH�RSHQ�VSDFH�
*HQHUDO�VWRUH PHDQV�D�VKRS�XVHG�IRU�WKH�VDOH�E\�UHWDLO�RI�JHQHUDO�PHUFKDQGLVH�DQG�ZKLFK�PD\LQFOXGH�WKH�IDFLOLWLHV�RI�D�SRVW�RIILFH�
+HDOWK�FDUH�SURIHVVLRQDO PHDQV�D�SHUVRQ�ZKR�SURYLGHV�SURIHVVLRQDO�KHDOWK�VHUYLFHV�WR�PHPEHUVRI�WKH�SXEOLF��DQG�LQFOXGHV�
D� D�SRGLDWULVW�UHJLVWHUHG�XQGHU�WKH�3RGLDWULVWV�5HJLVWUDWLRQ�$FW������
E� D�FKLURSUDFWRU�RU�RVWHRSDWK�RU�FKLURSUDFWRU�DQG�RVWHRSDWK�UHJLVWHUHG�XQGHU�WKH�&KLURSUDFWRUVDQG�2VWHRSDWKV�$FW������
F� D�SK\VLRWKHUDSLVW�UHJLVWHUHG�XQGHU�WKH�3K\VLRWKHUDSLVWV�5HJLVWUDWLRQ�$FW�������DQG
G� DQ�RSWRPHWULVW�UHJLVWHUHG�XQGHU�WKH�2SWRPHWULVWV�$FW������
+HLJKW�RI�D�EXLOGLQJ�PHDQV�WKH�YHUWLFDO�GLVWDQFH�PHDVXUHG�LQ�PHWUHV�DW�WKH�FHQWUH�RI�DQ\�VWUHHWIURQWDJH�IURP�WKH�DYHUDJH�JURXQG�OHYHO�RI�WKH�IURQWDJH�WR�WKH�KRUL]RQWDO�SODQH�DW�WKH�WRS�RI�WKHEXLOGLQJ�RU�VWUXFWXUH��LQFOXGLQJ�SODQW�DQG�OLIW�RYHUUXQV��EXW�H[FOXGLQJ�DUFKLWHFWXUDO�URRI�IHDWXUHV�DQGFRPPXQLFDWLRQ�GHYLFHV��)RU�WKH�SXUSRVHV�RI�WKLV�GHILQLWLRQ��WKH�DYHUDJH�JURXQG�OHYHO�RI�WKH�IURQWDJHLV�WKH�DYHUDJH�RI�WKH�JURXQG�OHYHOV�DW�WKH�WZR�HQGV�RI�WKH�IURQWDJH�



3DJH���

,I�D�VLWH�KDV�WZR�IURQWDJHV�WR�WZR�RU�PRUH�VWUHHWV��WKH�KHLJKW�LV�QRW�WR�H[FHHG�D�SODQH�FUHDWHG�E\MRLQLQJ�WKH�KHLJKWV�FDOFXODWHG�IURP�HDFK�VWUHHW�IURQWDJH��+RZHYHU��LI�D�VLWH�GRHV�QRW�KDYH�D�IURQWDJHWR�D�VWUHHW����RU�PRUH�PHWUHV�ZLGH�EHWZHHQ�DOLJQPHQWV��WKH�PHDVXUHPHQW�LV�WR�EH�WDNHQ�IURP�WKHVWUHHW��RU��LI�PRUH�WKDQ�RQH�VWUHHW��WR�ZKLFK�LW�KDV�D�IURQWDJH�
+RPH�RFFXSDWLRQ PHDQV�DQ�RFFXSDWLRQ�FDUULHG�RQ�LQ�D�GZHOOLQJ�KRXVH�RU�LQ�D�GZHOOLQJ�LQ�DUHVLGHQWLDO�IODW�EXLOGLQJ�E\�WKH�SHUPDQHQW�UHVLGHQWV�RI�WKH�GZHOOLQJ�KRXVH�RU�GZHOOLQJ�ZKLFK�GRHV�QRWLQYROYH�
D� WKH�UHJLVWUDWLRQ�RI�WKH�EXLOGLQJ�XQGHU�WKH�)DFWRULHV��6KRSV�DQG�,QGXVWULHV�$FW�������RU
E� WKH�HPSOR\PHQW�RI�SHUVRQV�RWKHU�WKDQ�WKRVH�UHVLGHQWV��RU
F� LQWHUIHUHQFH�ZLWK�WKH�DPHQLW\�RI�WKH�QHLJKERXUKRRG�E\�UHDVRQ�RI�WKH�HPLVVLRQ�RI�QRLVH��YLEUDWLRQ�VPHOO��IXPHV��VPRNH��YDSRXU��VWHDP��VRRW��DVK��GXVW��ZDVWH�ZDWHU��ZDVWH�SURGXFWV�RU�JULW��RLO�RURWKHUZLVH��RU
G� WKH�GLVSOD\�RI�JRRGV��ZKHWKHU�LQ�ZLQGRZ�RU�RWKHUZLVH��RU
H� WKH�H[KLELWLRQ�RI�DQ\�QRWLFH��DGYHUWLVHPHQW�RU�VLJQ��RWKHU�WKDQ�D�QRWLFH��DGYHUWLVHPHQW�RU�VLJQH[KLELWHG�RQ�WKDW�GZHOOLQJ�KRXVH�RU�GZHOOLQJ�WR�LQGLFDWH�WKH�QDPH�DQG�RFFXSDWLRQ�RI�WKHUHVLGHQW���RU
I� WKH�VDOH�RI�LWHPV��ZKHWKHU�JRRGV�RU�PDWHULDOV���RU�WKH�H[SRVXUH�RU�RIIHU�IRU�VDOH�RI�LWHPV��E\UHWDLO�
3DUNLQJ�VSDFH LQFOXGHV�DQ\�JDUDJH�RU�FRXUW�DYDLODEOH�IRU�XVH�E\�YHKLFOHV�
3ODFH�RI�DVVHPEO\ PHDQV�D�SXEOLF�KDOO��WKHDWUH��FLQHPD��PXVLF�KDOO��FRQFHUW�KDOO��GDQFH�KDOO��RSHQ�DLU�WKHDWUH��GULYH�LQ�WKHDWUH��PXVLF�ERZO�RU�DQ\�RWKHU�EXLOGLQJ�RI�D�OLNH�FKDUDFWHU�XVHG�DV�VXFK�DQGZKHWKHU�XVHG�IRU�WKH�SXUSRVH�RI�JDLQ�RU�QRW��EXW�GRHV�QRW�LQFOXGH�D�SODFH�RI�SXEOLF�ZRUVKLS��DQLQVWLWXWLRQ�RU�DQ�HGXFDWLRQDO�HVWDEOLVKPHQW�
3ODFH�RI�SXEOLF�ZRUVKLS PHDQV�D�FKXUFK��FKDSHO�RU�RWKHU�SODFH�RI�SXEOLF�ZRUVKLS�RU�UHOLJLRXVLQVWUXFWLRQ�RU�SODFH�XVHG�IRU�WKH�SXUSRVH�RI�UHOLJLRXV�WUDLQLQJ�
3URIHVVLRQDO�FRQVXOWLQJ�URRPV PHDQV�D�URRP�RU�D�QXPEHU�RI�URRPV�IRUPLQJ�HLWKHU�WKH�ZKROH�RIRU�SDUW�RI��DWWDFKHG�WR�RU�ZLWKLQ�WKH�FXUWLODJH�RI�D�GZHOOLQJ�KRXVH�DQG�XVHG�E\�QRW�PRUH�WKDQ�WKUHHOHJDOO\�TXDOLILHG�PHGLFDO�SUDFWLWLRQHUV�RU�E\�QRW�PRUH�WKDQ�WKUHH�GHQWLVWV�ZLWKLQ�WKH�PHDQLQJ�RI�WKH'HQWLVWV�$FW��������RU�E\�QRW�PRUH�WKDQ�WKUHH�KHDOWK�FDUH�SURIHVVLRQDOV��ZKR�SUDFWLVH�WKHUHLQ�WKHSURIHVVLRQ�RI�PHGLFLQH��GHQWLVWU\�RU�KHDOWK�FDUH�UHVSHFWLYHO\��DQG�LI�PRUH�WKDQ�RQH��SUDFWLVH�LQSDUWQHUVKLS��DQG�ZKR�HPSOR\�QRW�PRUH�WKDQ�WKUHH�HPSOR\HHV�LQ�FRQQHFWLRQ�ZLWK�WKDW�SUDFWLFH�
3XEOLF�FDU�SDUNLQJ PHDQV�DQ\�SUHPLVHV�XVHG�IRU�DFFRPPRGDWLQJ�YHKLFOHV�RI�PHPEHUV�RI�WKHSXEOLF�RQ�SD\PHQW�RI�D�IHH��EXW�GRHV�QRW�LQFOXGH�D�PHWHUHG�VSDFH��ZLWKLQ�WKH�PHDQLQJ�RI�SDUW����RIWKH�7UDIILF�$FW������
3XEOLF�XWLOLW\�XQGHUWDNLQJ�PHDQV�DQ\�RI�WKH�IROORZLQJ�XQGHUWDNLQJV�FDUULHG�RQ�RU�SHUPLWWHG�RUVXIIHUHG�WR�EH�FDUULHG�RQ�E\�RU�E\�DXWKRULW\�RI�DQ\�*RYHUQPHQW�'HSDUWPHQW�RU�XQGHU�WKH�DXWKRULW\�RIRU�LQ�SXUVXDQFH�RI�DQ\�&RPPRQZHDOWK�RU�6WDWH�$FW�
D� UDLOZD\��URDG�WUDQVSRUW��ZDWHU�WUDQVSRUW��DLU�WUDQVSRUW��ZKDUI�RU�ULYHU�XQGHUWDNLQJV��RU
E� XQGHUWDNLQJV�IRU�WKH�VXSSO\�RI�ZDWHU��K\GUDXOLF�SRZHU��HOHFWULFLW\�RU�JDV�RU�WKH�SURYLVLRQ�RIVHZHUDJH�RU�GUDLQDJH�VHUYLFHV�
DQG�D�UHIHUHQFH�WR�D�SHUVRQ�FDUU\LQJ�RQ�D�SXEOLF�XWLOLW\�XQGHUWDNLQJ�VKDOO�EH�FRQVWUXHG�DV�LQFOXGLQJ�DUHIHUHQFH�WR�D�FRXQFLO��FRXQW\�FRXQFLO��*RYHUQPHQW�'HSDUWPHQW��FRUSRUDWLRQ��ILUP�RU�DXWKRULW\FDUU\LQJ�RQ�WKH�XQGHUWDNLQJ�



3DJH���

5HVLGHQWLDO�GHYHORSPHQW PHDQV�D�EXLOGLQJ�ZKLFK�FRQWDLQV�RQH�RU�PRUH�GZHOOLQJV��DQG�LQ�ZKLFKWKH�UHVLGHQWLDO�FRPSRQHQW�LV�RZQHU�RFFXSLHG�RU�RFFXSLHG�E\�D�WHQDQW�ZLWK�D�UHVLGHQWLDO�WHQDQF\DJUHHPHQW�XQGHU�WKH�5HVLGHQWLDO�7HQDQFLHV�$FW������
5HVLGHQWLDO�IODW�EXLOGLQJ PHDQV�D�EXLOGLQJ�FRQWDLQLQJ�WZR�RU�PRUH�GZHOOLQJV�
6HWEDFN PHDQV�D�EXLOGLQJ�RU�SODFH�WKH�GLVWDQFH�IURP�D�ERXQGDU\�WR�D�EXLOGLQJ�DOLJQPHQW�DQG�GRHVQRW�LQFOXGH�WHUUDFHV��EDOFRQLHV��URRI�RYHUKDQJV��SHUJRODV�RU�RWKHU�EXLOGLQJ�DWWDFKPHQWV�
6KRS PHDQV�D�EXLOGLQJ�RU�SODFH�XVHG�IRU�WKH�SXUSRVHV�RI�VHOOLQJ��H[SRVLQJ�RU�RIIHULQJ�IRU�VDOH�E\UHWDLO��JRRGV��PHUFKDQGLVH�RU�PDWHULDOV��EXW�GRHV�QRW�LQFOXGH�D�EXLOGLQJ�RU�SODFH�HOVHZKHUHVSHFLILFDOO\�GHILQHG�LQ�WKLV�FODXVH��RU�D�EXLOGLQJ�RU�SODFH�XVHG�IRU�D�SXUSRVH�HOVHZKHUH�VSHFLILFDOO\GHILQHG�LQ�WKLV�FODXVH�
6LWH�DUHD PHDQV�WKH�DUHD�RI�ODQG�WR�ZKLFK�DQ�DSSOLFDWLRQ�IRU�FRQVHQW�XQGHU�WKH�$FW�UHODWHV�H[FOXGLQJ�WKHUHIURP�DQ\�ODQG�XSRQ�ZKLFK�WKH�GHYHORSPHQW�WR�ZKLFK�WKH�DSSOLFDWLRQ�UHODWHV�LV�QRWSHUPLWWHG�E\�RU�XQGHU�WKH�ORFDO�HQYLURQPHQWDO�SODQ�
6RODU�JHQHUDWLQJ�ZRUNV PHDQV�D�EXLOGLQJ�RU�SODFH�XVHG�IRU�WKH�SXUSRVH�RI�PDNLQJ�RU�JHQHUDWLQJHOHFWULFLW\�RU�RWKHU�IRUPV�RI�HQHUJ\�
7KH�$FW PHDQV�WKH�(QYLURQPHQWDO�3ODQQLQJ�DQG�$VVHVVPHQW�$FW������
7KH�&RXQFLO PHDQV�WKH�&RXQFLO�RI�WKH�&LW\�RI�$XEXUQ�
8QLWV�IRU�DJHG�SHUVRQV PHDQV�D�UHVLGHQWLDO�IODW�EXLOGLQJ�XVHG�WR�KRXVH�DJHG�SHUVRQV�DV�GHILQHG�LQWKH�$JHG�RU�'LVDEOHG�3HUVRQV�+RPHV�$FW�������DV�DPHQGHG��RI�WKH�3DUOLDPHQW�RI�WKH�&RPPRQZHDOWK�HUHFWHG�RU�WR�EH�HUHFWHG�E\�DQ�HOLJLEOH�RUJDQLVDWLRQ�DV�GHILQHG�LQ�WKDW�$FW��WKH�+RXVLQJ�&RPPLVVLRQ�RI1HZ�6RXWK�:DOHV�RU�DQ\�RWKHU�'HSDUWPHQW�RU�LQVWUXPHQWDOLW\�RI�WKH�&URZQ�
8WLOLW\�LQVWDOODWLRQ PHDQV�D�EXLOGLQJ�RU�ZRUN�XVHG�E\�D�SXEOLF�XWLOLW\�XQGHUWDNLQJ��EXW�GRHV�QRW�LQFOXGH�DEXLOGLQJ�GHVLJQHG�ZKROO\�RU�SULQFLSDOO\�DV�DGPLQLVWUDWLYH�RU�EXVLQHVV�SUHPLVHV�RU�DV�D�VKRZURRP�
:DUHKRXVH PHDQV�D�EXLOGLQJ�RU�SODFH�XVHG�IRU�WKH�VWRUDJH�RI�JRRGV��PHUFKDQGLVH�RU�PDWHULDOVSHQGLQJ�WKHLU�VDOH�DQG�GLVWULEXWLRQ�WR�SHUVRQV�HQJDJHG�LQ�WKH�UHWDLO�WUDGH�



3DJH���

$33(1',;�� ,167$//$7,21�3$5$0(7(56�72�$3$570(17�$,5&21',7,21,1*
$Q�RZQHU�RU�RFFXSLHU�RI�D�6WUDWD�/RW�PXVW�DSSO\�IRU�DQG�REWDLQ�DSSURYDO�RI�WKH�DSSURSULDWH�2ZQHUV&RUSRUDWLRQ�DQG�WKH�([HFXWLYH�&RPPLWWHH�RI�WKH�&RPPXQLW\�$VVRFLDWLRQ�IRU�HDFK�DQG�HYHU\�DLUFRQGLWLRQLQJ�XQLW�
,I�WKH�RZQHU�RI�DQ�DSDUWPHQW�ZLVKHV�WR�LQVWDOO�DQ�DLU�FRQGLWLRQLQJ�V\VWHP��WKH�IROORZLQJ�FULWHULD�PXVW�EHDGKHUHG�WR�DQG�WKHVH�PXVW�EH�DGGUHVVHG�LQ�WKH�DSSOLFDWLRQ�WR�WKH�DSSURSULDWH�2ZQHUV�&RUSRUDWLRQ�DQGWKH�([HFXWLYH�&RPPLWWHH�RI�WKH�&RPPXQLW\�$VVRFLDWLRQ�
�� 7KH�DLU�FRQGLWLRQLQJ�PD\�EH�D�GXFWHG�VSOLW�V\VWHP�RU�D�FRQVROH�W\SH�VSOLW�V\VWHP���2QH�SLHFHSDFNDJH�XQLWV��QRUPDOO\�UHIHUUHG�WR�DV�URRP�DLU�FRQGLWLRQHUV��ZKLFK�SURWUXGH�WKURXJK�ZLQGRZVRU�ZDOOV��DUH�QRW�SHUPLWWHG���,W�LV�D�UHTXLUHPHQW�WKDW�QR�SDUW�RI�WKH�LQVWDOODWLRQ�VKDOO�EH�YLVLEOHIURP�RXWVLGH�WKH�SURSHUW\���5HIHU�%\�/DZ��&ODXVH���RI�&RPPXQLW\�0DQDJHPHQW�6WDWHPHQW�
�� 7KH�W\SH�DQG�VW\OH�RI�LQGRRU�VHFWLRQ�IRU�WKH�DLU�FRQGLWLRQHU�LV�WR�WKH�GLVFUHWLRQ�RI�WKH�RZQHU���,WZRXOG�DSSHDU�WR�EH�LPSUDFWLFDO�WR�EXLOG�LQ�D�GXFWHG�V\VWHP�LQ�DSDUWPHQWV�DV�WKH�FXWWLQJ�RIRSHQLQJV�LQ�ZDOOV�LV�QRW�SHUPLWWHG�IRU�VWUXFWXUDO�UHDVRQV���,Q�DGGLWLRQ��WKH�IDOVH�FHLOLQJ�WR�JRXQGHU�WKH�DLU�FRQGLWLRQHU�DQG�GXFWZRUN�WR�FRQFHDO�LW�ZRXOG�UHTXLUH�FRQVLGHUDEOH�EXLOGLQJ�ZRUNDQG�PD\�ILQLVK�XS�DW�DQ�XQDFFHSWDEOH�ORZ�OHYHO�
�� &RQVROH�VW\OH�VSOLW�V\VWHPV�RIIHU�WKUHH�RSWLRQV���7KH�PRVW�SRSXODU�EHLQJ�WKH�KLJK�ZDOOV�XQLWZKLFK�ILWV�RQ�WKH�ZDOO�FORVH�WR�WKH�FHLOLQJ�ZLWK�PLQLPDO�LQWUXVLRQ�RQWR�IXUQLVKLQJV���2WKHUV�DUHWKH�IORRU�VWDQGLQJ�YHUWLFDO�XQLW��LI�VSDFH�SHUPLWV��DQG�WKH�XQGHU�FHLOLQJ�KRUL]RQWDO�XQLW��LI�FHLOLQJKHLJKW�SHUPLWV����0XOWLSOH�FRQVROH�VSOLW�V\VWHPV�WR�VHUYH�DOO�URRPV�DUH�DFFHSWDEOH�SURYLGHG�WKHRXWGRRU�FRQGHQVHUV�FRPSO\�ZLWK�&ODXVH����EHORZ�
�� 3LSHZRUN�DQG�FRQWURO�ZLULQJ�IURP�WKH�LQGRRU�XQLW�V��WR�WKH�RXWGRRU�FRQGHQVHU�V��PXVW�EHFRQFHDOHG���,W�LV�D�UHTXLUHPHQW�WKDW�WKH��,1$%$��UDQJH�RI�VOLPGXFW�WUXQNLQJ�RU�HTXDO�EH�XVHG�IRUDOO�H[WHUQDO�SLSHZRUN�DQG�FDEOLQJ���7KH��,1$%$��UDQJH�RI�EUDFNHWV�DQG�VWDQGV�RU�HTXDO�IRUFRQGHQVHUV�LV�DOVR�UHFRPPHQGHG�DV�DHVWKHWLFDOO\�DFFHSWDEOH���7KH�XVH�RI�DQJOH�LURQ�EUDFNHWVRU�ORRVH�EULFNV�DV�VXSSRUWV�LV�QRW�DFFHSWDEOH���$OO�WXELQJ�DQG�ILWWLQJV�PXVW�FRORXU�PDWFK�WKHDGMDFHQW�ZDOO���1%��&KDVLQJ�RI�VWUXFWXUDO�ZDOOV�RU�VODEV�LV�QRW�SHUPLWWHG�XQGHU�DQ\FLUFXPVWDQFHV�
�� 'UDLQDJH�IURP�LQGRRU�XQLWV�VKRXOG�EH�WDNHQ�WR�WKH�QHDUHVW�VXLWDEOH�RXWOHW���,I�WDNHQ�WR�WKHRXWVLGH�RI�WKH�UHVLGHQFH��LW�PD\�EH�SRVVLEOH�WR�IHHG�WKH�ZDWHU�WR�SODQWV���2WKHUZLVH�DQ�DLUEUHDNRU�WXQGLVK�PXVW�EH�XWLOLVHG�DW�VHZHU�RU�GUDLQDJH�FRQQHFWLRQV���$JDLQ��FKDVLQJ�RI�VWUXFWXUDOZDOOV�RU�VODEV�LV�QRW�SHUPLWWHG�
�� 2XWGRRU�FRQGHQVHUV�PXVW�PHHW�WKH�IROORZLQJ�FULWHULD�

,I�RQ�EDOFRQLHV� � PXVW�RSHUDWH�ZLWKLQ�WKH�OLPLWV�RI�WKH�DYDLODEOH����9�LQ�WKH�DSDUWPHQW� GLPHQVLRQV�RI����Z�[����G�[����K�VKDOO�QRW�EH�H[FHHGHG� PXVW�KDYH�RII�ZKLWH�RU�ZKLWH�SRZGHUFRDW�ILQLVK�WR�DOO�VXUIDFHV� VKDOO�QRW�HPLW�QRLVH�PRUH�WKDQ��G%�DERYH�WKH�DPELHQW�EDFNJURXQGQRLVH�OHYHO�DW�DQ\�WLPH��GD\�RU�QLJKW��DW�WKH�ERXQGDU\�RI�WKH�VWUDWD�ORW� PXVW�EH�ORFDWHG�VR�DV�WR�EH�DJDLQVW�WKH�ZDOO�VHFWLRQ�DW�WKH�UHDU�RI�WKHEDOFRQ\���1RW�WR�EH�SODFHG�FORVH�WR�WKH�EDOFRQ\�HGJH�RU�UDLOLQJ� PXVW�EH�GUDLQHG�WR�WKH�VWRUPZDWHU�IORRU�ZDVWH�WR�SUHYHQW�ZDWHUUXQQLQJ�DFURVV�EDOFRQ\�LQ�ZLQWHU�KHDWLQJ�PRGH�� PXVW�EH�VHW�RQ�DQWL�YLEUDWLRQ�SDGV�WR�SUHYHQW�WUDQVPLVVLRQ�WR�DGMDFHQWDSDUWPHQWV� PXOWLSOH�FRQGHQVHUV�RQ�RQH�EDOFRQ\�DUH�QRW�DFFHSWDEOH��DQG� HQWU\�RI�FRQGXLWV�IURP�WKH�EDOFRQ\�LQWR�WKH�VWUDWD�ORW�VKDOO�EH�YLD�GULOOHGKROHV�LQ�WKH�IUDPH�EHORZ�WKH�VOLGLQJ�GRRUV��DQG�WKHVH�DUH�WR�EH�PDGHZDWHUSURRI�XSRQ�FRPSOHWLRQ�RI�WKH�LQVWDOODWLRQ���1R�KROHV�DUH�WR�EHGULOOHG�LQ�WKH�FRQFUHWH�KRE�IRU�VWUXFWXUDO�UHDVRQV�



3DJH���

,I�LQ�XQLWFRXUW\DUG���� � PXVW�EH FORVH�WR�WKH�ZDOO��QRW�IUHHVWDQGLQJ�LQ�WKH�FRXUW\DUG�� PXVW�KDYH�RII�ZKLWH�RU�EHLJH�SRZGHUFRDW�ILQLVK�WR�DOO�VXUIDFHV��VKDOO�QRW�HPLWQRLVH�PRUH�WKDQ��G%�DERYH�WKH�DPELHQW�EDFNJURXQG�QRLVH�OHYHO�DQ�DQ\�WLPH�GD\�RU�QLJKW��DW�WKH�ERXQGDU\�RI�WKH�VWUDWD�ORW�� PXVW�EH�VHW�RQ�D�VXLWDEOH�VXSSRUW�VXFK�DV�FRQFUHWH�SDG�RU�VXSSRUW�EUDFNHWZLWK�DQWL�YLEUDWLRQ�SDGV���/RRVH�EULFNV�DUH�QRW�DQ�DFFHSWDEOH�VXSSRUW�� 3LSH�FRQQHFWLRQV�PXVW�EH�FRQFHDOHG�LQ�GXFW�WUXQNLQJ�ULJKW�XS�WR�WKH�FRQGHQVHUFDVLQJ���([SRVHG�YDOYHV��IODLU�QXWV�RU�LQVXODWLRQ�DUH�QRW�DFFHSWDEOH�� HQWU\�RI�FRQGXLWV�IURP�WKH�FRXUW\DUG�LQWR�WKH�VWUDWD�ORW�VKDOO�EH�YLD�GULOOHG�KROHVLQ�WKH�IUDPH�EHORZ�WKH�VOLGLQJ�GRRUV��DQG�WKHVH�DUH�WR�EH�PDGH�ZDWHUSURRIXSRQ�FRPSOHWLRQ�RI�WKH�LQVWDOODWLRQ���1R�KROHV�DUH�WR�EH�GULOOHG�LQ�WKH�FRQFUHWHKRE�IRU�VWUXFWXUDO�UHDVRQV�



3DJH���

$33(1',;�� 6&+('8/(�2)�$33529('�(;7(51$/�3$,17&2/2856
1RWH��$OO�3DLQW�FRORXUV�DUH�IURP�WKH�'8/8;�&RORXU�5DQJH

*(1(5$/�3$,17�&2/2856�)25�+286(6 75,0�&2/2856�,QFO��SHUJROD��EDOXVWUDGH��GRRUV�75$',7,21$/�7$1��<<������� $QGLURQ���%*�������3XUSOH�%URZQ�25%�������(TXLQR[����%*�������0DU\�-DQHV���%%�������9LOODJH�&KDUFRDO�25%��������6DKDUD�*ROG%52:1�%$*��<<������� %OXHEHUU\�+LOO���%%�������0DU\�-DQHV���%%�������&RQVHUYDWRU\���%*��������25%��������25%�������6DKDUD�*ROG3XUSOH�%URZQ$QGLURQ���%*�������(TXLQR[����*�������9LOODJH�&KDUFRDO*5(<�*+267��%*������� &RQQHFWLFXW�%OXH���%*�������%OXHEHUU\�+LOO���%%�������0DU\�-DQHV���%%�������&RQVHUYDWRU\���%*���������5%���������5%�������&RJQDF�%UDQG\���<<�������$QGLURQ���%*�������3XUSOH�%URZQ6,/9(5�&/$06+(//��<<������� &FQQHFWLFXW�%OXH���%*�������%OXHEHQ\�+LOO���%%�������0DU\�-DQHV���%%�������&RQVHUYDWRU\���%*�������&RJQDF�%UDQG\���<<���������5%�������(TXLQR[���%*�������$QGLURQ���%*�������3XUSOH�%URZQ9LOODJH�&KDUFRDO



3DJH���

6255(/��<<������� %OXHEHQ\�+LOO���%%���������5%�������(TXLQR[���%*��������9LOODJH�&KDUFRDO6,/9(5/$:1��\\������� 0DU\�-DQHV���%%�������
6(('�3($5/��<<������� &RQQHFWLFXW�%OXH���%*�������&RJQDF�%UDQG\���<<�������%OXHEHUU\�+LOO���%%�������&RQVHUYDWRU\���%*�������$QGLURQ���%*�������3XUSOH�%URZQ��5%�������:$7(5�&+(67187��<<������� %OXHEHUU\�+LOO���%%�������0DU\�-DQHV���%%�������&RQVHUYDWRU\���%*���������5%���������5%�������6DKDUD�*ROG'(6(57�9$//(<��<<������� &RQQHFWLFXW�%OXH���%*�������%OXHEHUU\�+LOO���%%�������0DU\�-DQHV���%%�������&RQVHUYDWRU\���%*���������5%���������5%�������6DKDUD�*ROG$QGLURQ���%*�������3XUSOH�%URZQ+(03�*2/'��<<������� &RQQHFWLFXW�%OXH���%*�������%OXHEHUU\�+LOO���%%�������0DU\�-DQHV���%%�������&RQVHUYDWRU\���%*���������5%���������5%�������(TXLQR[���%*�������$QGLURQ���%*�������3XUSOH�%URZQ9LOODJH�&KDUFRDO'(6(57�&$67/(��<<������� &RQQHFWLFXW�%OXH���%*�������&RJQDF�%UDQG\���<<�������0DU\�-DQHV���%%�������&RQVHUYDWRU\���%*���������5%���������5%�������(TXLQR[���%*�������$QGLURQ���%*�������9LOODJH�&KDUFRDO75$',7,21$/�7$1���<<������� &RQQHFWLFXW�%OXH���%*�������%OXHEHUU\�+LOO���%%�������
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&RQVHUYDWRU\���%*�������



$33(1',;��� $5&+,7(&785$/�0$7(5,$/6�$1'�),1,6+(6
:LQGRZ�DQG�JODVV�GRRU 7LPEHU�DQG�PHWDO�IUDPLQJ�DQGVKDGLQJ�1R�UHIOHFWLYH�RU�WLQHWHG�JODVV�

1R�PD[LPXP�OLPLW�IRU�DSSURSULDWHO\VKDGHG�JOD]LQJ� $OO�URRPV�LQFOXGLQJ�EDWKURRPV�DQGNLWFKHQV�WR�KDYH�PLQLPXP�ZLQGRZRSHQLQJ�DUHD�WR�PHHW�%&$�IRU�QDWXUDOYHQWLODWLRQ�DQG�QDWXUDO�OLJKW��:HDWKHUVWULSV�WR�DOO�ZLQGRZV��$OO�ZLQGRZV�WRKDYH�H[WHUQDO�VKDGLQJ�WR�H[FOXGH�����PLGGD\�PLGVXPPHU�VXQ�DQGDOORZ�PD[LPXP�SHQHWUDWLRQ�RI�PLGGD\ZLQWHU�VXQ��&RXU�RI�IUDPHV�WR�EHDFFHQW�FRORXU�%DOFRQ\ )ORRU��7LPEHU��SDYHUV��SUH�FDVW�EULFNRU�XQLW��RU�WLOHV�%DOXVWUDGH��PLOG�VWHHO��WLPEHU�RUPDVRQU\
5HIHU�GHWDLO�EXLOGLQJ�FRQWUROV� 6FUHHQHG�WR�SUHYHQW�RYHUORRNLQJ��7REH�WLPEHU�WUHOOLVHV��ODWWLFHV��VKXWWHUV�IDEULF�VFUHHQV�

'HFN )ORRU��$V�IRU�EDOFRQ\�%DOXVWUDGH��PLOG�VWHHO��WLPEHU�RU�FOD\EULFN�
0LQ�����PD[��P�GHHS�0LQ����P�ZLGH 'R�QRW�VKDGH�PLQ��UHTXLUHG�ZLQGRZVPLGGD\�PLGZLQWHU��6FUHHQHG�WRSUHYHQW�RYHUORRNLQJ��6FUHHQ�PDWHULDOVDV�SHU�EDOFRQ\�)URQW�IHQFH 0LOG�VWHHO��WLPEHU�RU�PDVRQU\��)LQLVKHV�DV�SHU�ZDOOV� 0LQ�KHLJKW�����P0D[�KHLJKW�����P $W�OHDVW�����WUDQVSDUHQW

*DUGHQ�ZDOO &OD\�EULFN��HDUWKHQ�FRQVWUXFWLRQ�RUWLPEHU��1R�PHWDO� 0LQ�KHLJKW�����P0D[�KHLJKW�����P 2SDTXH�XS�WR�����PP�KLJK
3HUJROD 7LPEHU�RU�FOD\�EULFN�SRVWV��0HWDO�RUWLPEHU�EHDPV� 0LQ����P�KLJK��0D[����P�KLJK0LQ��P�GHHS��0D[��P�GHHS 'R�QRW�VKDGH�PLQ��UHTXLUHG�ZLQGRZVPLGGD\�PLGZLQWHU��3URYLGH�VKDGHPLGGD\�PLGVXPPHU�3RUFK &OD\�EULFN��HDUWKHQ�FRQVWUXFWLRQ�RUJODVV 5RRIHG�FRYHU�WR�IURQW�GRRU�0LQ��P��PD[��P�GHHS0LQ��P��PD[��P�ZLGH�0D[���VWRUH\�KLJK7HUUDFH )ORRU��$V�IRU�EDOFRQ\%DOXVWUDGH��PLOG�VWHHO��WLPEHU�RU�FOD\EULFN

0LQ��P�GHHS0LQ����P�ZLGH 6FUHHQHG�WR�SUHYHQW�RYHUORRNLQJ
9HUDQGDK 3RVWV��7LPEHU�RU�FOD\�EULFN3DYLQJ��$V�IRU�EDOFRQ\ 0LQ����P�GHHS0LQ��P�ZLGH 'R�QRW�VKDGH�ZLQGRZV�PLQ��UHTXLUHGPLGGD\�PLGZLQWHU��6FUHHQHG�WRSUHYHQW�RYHUORRNLQJ�



$33(1',;��� )/<6&5((16�$1'�6(&85,7<�6&5((16
)O\VFUHHQV�PD\�EH�LQVWDOOHG�RQ�DQ\�GRRU�RU�ZLQGRZ��)UDPHV�DUH�WR�EHDOXPLQLXP�SRZGHUFRDWHG�ZLWK�WKH�FRORXU�PDWFKLQJ�WKH�ZLQGRZ�IUDPHV�)O\VFUHHQ�PHVK�VKDOO�EH�VWDQGDUG�EODFN�39&�FRDWHG�
6HFXULW\�VFUHHQV�PD\�EH�LQVWDOOHG�RQ�DQ\�ZLQGRZ�RU�GRRU��7KH�VHFXULW\�PHVK�SDWWHUQLV�WR�EH�VLPSOH��2UQDWH�IORUDO�SDWWHUQV�DUH�QRW�SHUPLWWHG��([DPSOHV�RI�DFFHSWDEOH�DQGXQDFFHSWDEOH�SDWWHUQV�DUH�DWWDFKHG��7KH�FRORXU�RI�VHFXULW\�VFUHHQV�VKDOO�PDWFK�WKHFRORXU�RI�WKH�ZLQGRZ���GRRU�IUDPHV�WR�ZKLFK�WKH\�DUH�IL[HG�
$FFHSWDEOH�IRU�KRXVHV
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$FFHSWDEOH�IRU�DSDUWPHQWV



3DJH���

8QDFFHSWDEOH�IRU�ERWK�KRXVHV�DQG�DSDUWPHQWV
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